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DEAL OF THE MONTH
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Hispasat closes acquisition
of Axess Network Solutions
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Merlin Properties acquires
building in Lisbon



INTRA
LINKS.

Jne platform
Many possibilities

DealCentre™ streamlines every Patricia Gomez - Sales Director, Iberia
phase of your M&A deal. Tel: +34695245.500 -
Email: pgomez@intralinks.com



https://www.intralinks.com/products/mergers-acquisitions/t-dealcentre

TTR - Transactional Track Record www.TTRecord.com Monthly Report - August 2022

(PORTUGAL »j




TTR - Transactional Track Record www.TTRecord.com Monthly Report - August 2022

SPAIN




TTR - Transactional Track Record www.TTRecord.com Monthly Report - August 2022

INDEX &
@ OVERVIEW Ijjﬁ EQUITY CAPITAL MARKETS ***
(M&A*, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS) ** - IPOs
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* Includes acquisition / sales of assets. Does not include Joint Venture.
** Includes announced and completed transactions in which at least one Spanish-based is involved.
*** Includes transactions acted by Spanish companies in or abroad.
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Total aggregate value (EURm):
Number of transactions:

Completed:

PRIVATE
EQUITY

Disclosed value:

545 RN

380 /

B vaa

- Total: 621 | 22.474 EURm
- Ongoing: 74 | 14.677 EURm
- Completed: 547 | 7.797 EURm

RANININES

. Venture Capital
- Total: 380 | 3.808 EURm
- Ongoing: 9 | 88 EURmM
- Completed: 371 | 3.720 EURm

www.TTRecord.com

OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS) &

Monthly Report - August 2022
I
I

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE

B Frivate Equity

- Total: 222 | 36.305 EURm
- Ongoing: 38 | 30.215 EURm
- Completed: 184 | 6.090 EURm

. Asset Acquisition
- Total: 545 | 13.485 EURm
- Ongoing: 40 | 2.862 EURmM
- Completed: 505 | 10.623 EURm

DEAL FLOW SINCE 2021

76.013 v -9,14% £ 50k
[a' g
1765 v -11,04% =
1.604 (91%) $ 25k 3.406,07
©
>
768 (44%) T
(o]
F ook
0 4.043,24
o
Number of Transactions by Type B
i 321 290
S 262
e 234 236 239 6 247 505 214 244
6 148
g 100
I | 0
_— 621 z
N N N N N Vv Vv v 9 % Vv g v
L N N A N BN A L I I N AR N A\
0)’1/ Vv ,\"L 4’1' C’L Q’L ‘O’L J\’L ,\’L *’L (\’L \’L O)’L
P R T @Y @@ R Y
Last Four Years (Jan-Dec)
I, 121.923 I 02176 Y -15%
\ 222 2021 2019
N 3.037 A 29% N 2.667 A%
I 121.564 A 32% I 108.015 A 11%
2020 2018
N 2347 v 2% N 2628 A 13%

AV % All the percentages represent a variation relative to the same period the previous year.

. Total aggregate value (EURm) . Number of transactions
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

TRANSACTIONS BY SIZE

Number of transactions Total value
100 . — — — I 100
4,68% 491% | 473% | 5,23%
2,49% 4,40% [ 312% | [ 300% | 3.63%
8,51%
9,90% 9,46%
80 80
13,64%
12,13% 14,85% 15.79% 52,80%
, 59,79% 61 54%
64,50% g
0,
12,34% 11.80% Aty
60 : 15,46% 12,87% 9,35% 60
40 40
29,57%
56,51%
° e 51,37% 53,11% 54,84% Y 25,29%
24,94%
20 20 18,21%
9,35%
0
4,40% 4,32% 6,15%
4,73% 6,82% 4,73% 5,46%
0 O I I
2018 2019 2020 2021 Year To Date 2018 2019 2020 2021 Year To Date
> EUR 500m B EURImM-EUR10M

EUR 100m-EURS500m [l <EUR1m

EUR 50m - EUR 100m . Confidential Value / Not Disclosed

EUR 10m - EUR 50m
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

TTR - Transactional Track Record

LEADING SUBSECTORS *

Subsectors with most deals (M&A) **
Change relative to the
same period in 2021

Number of transactions Year to date

Real Estate 435 A 45%
Internet, Software & IT Services v -12%
VATE ; i
EQUITY Business & Professional Support ... Vv -40%
Travel, Hospitality & Leisure v -9%
Number of transactions this month
Real Estate - 31
Internet, Software & IT Services I 13
Travel, Hospitality & Leisure I 6
Banking & Investment I 5
2018 2019 2020 2021
Real Estate 580 Real Estate 525 Real Estate 406 Real Estate 521
Internet, Internet,
Business & PS 290 Business & PS 297 Software & IT 273 Software & IT 370
Services Services
Internet, Internet,
Software & IT 226 Software & IT 279 Business & PS 272 Business & PS 274
Services Services
Distribution & Distribution & Renewable Renewable
Retail 213 Retail 185 Energy 167 Energy 273

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
** The transaction may appear in more than one subsector, given that the same entity may operate in multiple subsectors.
AV 9% Al the percentages represent a variation relative to the same period the previous year.
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *

Number of transactions

2018 2019 2020 2021
US-based acquirers of spanish companies 182 189 A 3,85% 154 v -18,52% 226 A 46,75%
Foreign acquisitions in the technology and internet 0 . 0 0
S 100 128 A 28,00% 114 v -10,94% 195 A 71,05%
Foreign Private Equity and Venture Capital Funds investing 120 120 ) 102 ¥ -15.00% 148 A 4510%
in spanish companies ! !
1.491

Since 2010 1416

US-based companies are the most
acquisitive in the spanish market.

Internet and technology companies have
been the most attractive to foreign
investors by deal volume.

1.358
1.256
763
708
676
Domestic
Inbound acquisitions **
409
Outbound acquisitions *** 362
336
Sale of foreign subsidiaries **** 274
214
Divestment - Foreign-owned stake ***** 170 170
109 I 97 104 I 120

2018 2019 2020 2021

I

* Any M&A transaction that involves a buyer, seller or target based outside of Spain.

** Foreign companies acquiring Spanish-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.

**% Spanish-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Spanish-based entities.

**%% Spanish-based companies selling foreign subsidiaries. Since December 2018 this analysis includes sales made by foreign subsidiaries of Spanish-based entities.

**%HF Foreign companies selling interest in Spanish-based companies. Since December 2018 this analysis includes sales made by foreign subsidiaries of Spanish-based entities.
AV 9 All the percentages represent a variation relative to the same period the previous year.

Monthly Report - August 2022

2022 - Year to date

134 A 2,29%

124 A 7,83%

110 A 26,44%

803
594
279
120
=1
|

2022 - Year to date
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *
Year to date

OUTBOUND ACQUISITIONS INBOUND ACQUISITIONS

No. Total value (EURm) * No. Total value (EURm)

EO\‘ "“;E Total 279 15.239,98 Total 594 48.432,46
e Ongoing 42 8.296,17 Ongoing 67 36.136,02
Completed 237 6.943,81 . Completed 527 12.296,44
Outbound acquisitions *** Inbound acquisitions **
Ranking per Country **#** Ranking per Country **#**
TARGET COUNTRY No. Total value (EURm) BIDDER COUNTRY No. Total value (EURm)
BE United States 34 3.942,40 EE United States 134 23.961,05
gE United Kingdom 30 1.961,90 ZE United Kingdom 122 22.415,60
El Portugal 27 1.179,76 Bl France 110 25.638,20
Bl France 23 774,72 ™ Germany 66 7.086,43
B Brazil 19 1.992,72  E Switzerland 28 3.341,38
mm Colombia 19 39,30 =m Netherlands 28 1.711,77
B Germany 16 286,20 NN 1taly 28 1.141,00
Il Mexico 12 768,06 §m Sweden 24 1.805,70
B0 icaly 1 1.040,00 B Belgium 22 643,79
Bl Peru 9 8,99 I+l canada 17 1.446,37

* Any M&A transaction that involves a buyer, seller or target based outside of Spain.

** Foreign companies acquiring Spanish-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.

**% Spanish-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Spanish-based entities.
**%*% The same deal may appear under multiple subsectors and countries based on a companies operations and the number of parties involved in a given transaction.
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EQUITY

No. Total value (EURm) * - No. Total value (EURm)
VATE Total 279 15.239,98 ' Total 594 48.432,46
T Ongoing 42 8.296,17 Ongoing 67 36.136,02
Completed 237 6.943,81 Completed 527 12.296,44
Outbound acquisitions *** Inbound acquisitions **
Leading subsectors **** Leading subsectors ****
US UK PT FR BR CO DE MX IT PE US UK FR DE CH NL IT SE BE CA
EFXx Ol E="1IIiil E = QO=11:i=11k
Internet, Software & IT Services 8 9 8 7 2 3 4 2 4 3 Real Estate 39 40 24 18 8 7 2 1 7 6
M Industry-Specific Software 6 3 2 5 1 Internet, Software & IT Services 26 15 14 6 1 3 8 6 1
Banking & Investment 4 5 2 1 2 1 2 Renewable Energy 17 8 8 4 1 4 1 1 3
Renewable Energy 4 4 3 2 1 1 1 Travel, Hospitality & Leisure 14 6 5 6 4 T 2 1 2
Business & Professional Support Services 1T 4 2 2 4 2 Business & Professional Support Services 7 6 12 3 2 1 2 1 2
Real Estate 2 3 6 1 Distribution & Retail 5 5 13 4 2 2 3 1
Distribution & Retail T 1 4 1 1 1 1 Healthcare Facilities & Services 2 8 11 2 1
Healthcare Facilities & Services 3 3 1 1 1 Industry-Specific Software 8 5 3 3 1 1
Other Financial Services 2 1 11 1 2 Manufacturing 4 1 10 4 1 2 2
Specialized Medicine 1 3 1 Education & Training Services 6 7 3 2 2 2 1

TTR - Transactional Track Record

OUTBOUND ACQUISITIONS

* Any M&A transaction that involves a buyer, seller or target based outside of Spain.

www.TTRecord.com

OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *
Year to date

INBOUND ACQUISITIONS

** Foreign companies acquiring Spanish-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.
*** Spanish-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Spanish-based entities.
**%% The same deal may appear under multiple subsectors and countries based on a companies operations and the number of parties involved in a given transaction.

Monthly Report - August 2022
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@ PRIVATE EQUITY

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE LAST FOUR YEARS (JAN-DEC)
Total aggregate value (EURm):  36.305 A 78,76% Total
Number of transactions: 222 A 13,85%
I . A 75 I ;. A
Completed: 184 (83%) 2021 35.449 © 019 31.988 )
I 317 A a7% I 287 A 1%
Disclosed value: 70 (32%)
B 20212 v 37% I 31642 v -30%
2020 2018
B 216 v -25% I 2s3 A 16%
Scope
Domestic

[ RE A 3% I 1390 A 101%
ya: 2021 2019
D 106 A 33% I 100 v 2%
I 1341 V -29% B o33 v -18%
2020 2018 ’
I 30 v 20% D 114 A 31%

Cross-border

B 30057 A s B o0 v
d 2021 A 55% 2019 A 1%
160 I 211 I 187 b
B 13371 v 37% B :0.703 v 31%
2020 2018
I 136 v -27% I 160 A 7%
B pomestic B cross-border
- Total: 62 | 502 EURm - Total: 160 | 35.803 EURm , o ) ) )
- Ongoing: 2 | 0 EURm - Ongoing: 36 | 30.215 EURmM AV % All the percentages represent a variation relative to the same period the previous year.
- Completed: 60 | 502 EURm - Completed: 124 | 5.588 EURm

. Total aggregate value (EURm) . Number of transactions
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@ PRIVATE EQUITY - Investment

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the
same period in 2021

: : Value
Private Equity Country N°
e s e N -+ A a1 o
Services 0
1 Miura Fund Ill, Miura Partners Spain 8 120,00
2 Magnum Capital, Magnum Il Spain 8 100,00
VATE
EQUITY Manufacturing _ 18 A 260% 3 Ardian France 6 600,00
4 Prowdgnce Equity Partners, Providence United 5 18.600,00
Strategic Growth States
Distribution & Retail _ 17 A 42% 5 Arta Capital Spain 5 58,00
6 Fondo NazcaV, Nazca Capital Spain 5 -
United
Business & Professional _ 16 v -24% 7 KKR States 4 18.670,00
Support Services
8 EQT, EQT Future Sweden 4 1.600,00
2018 2019 2020 2021
Business & PS 33 Renewable 37 39 i 37
Energy Business & PS Business & PS
Healthcare
Facilities & 27 Business & PS 37 Rem;v:g?le 32 Renivr\]l(aﬂl’:)le 28
Services 3% 8y
Other Other Internet,
Real Estate 26 Financial 21 Financial 22 Software & IT 24
Services Services Services
Specialized Travel, Internet,
P o 26 Hospitality & 19 Software & IT 17 Food 19
Medicine . .
Leisure Services

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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@ PRIVATE EQUITY - Divestment (Exits)

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the
same period in 2021

. . Value
o Private Equity Country N°
" etmoring cenvces N 4 500% o
Networking Services 0
1 Meridia Capital Spain 4 185,00
2 Antin Infrastructure Partners France 3 3.000,00
VATE
EQUITY Other Financial Services _ 6 v -25% Fondo Nazca lll, Fondo Nazca V, Nazca )
3 ) Spain 3 -
Capital
4 Carlyle United States 2 2.040,00
Manufacturing _ 6 A 200% 5 Investindustrial, Investindustrial VI Luxembourg 2 1.100,00
6 KKR United States 2 795,70
7 Magnum Capital Spain 2 600,00
) ) ) United
8 Bridgepoint Capital Kingdom 2 302,00
2018 2019 2020 2021
. Renewable
Real EState 9 Business & PS 14 Business & PS 14 Energy 11
Renewable Other Other
Business & PS 8 14 Financial 10 Financial 9
Energy . .
Services Services
Banking & 6 Finaor:?iea: 10 Renewable 7 9
Investment ) Energy Business & PS
Services
Renewable Travel,
6 Hospitality & 5 Real Estate 5 Manufacturing 5
Energy .
Leisure

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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s
) VENTURE CAPITAL

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE LAST FOUR YEARS (JAN-DEC)
Total aggregate value (EURm):  3.808 ¥ -19,98% Total
Number of transactions: 380 v -18,45%
I o A o : A 5%
Completed: 371 (98%) 2021 o141 ‘01 WH 2233
I 736 A 25% I 516 A 5%
TE Disclosed value: 322 (85%)
EQUITY
R A 274% B 2120 A 46%
2020 2018
& A 10% I 447 A 21%
Scope
Domestic

I 74 A37% L EE A 75%
2021 2019

I 458 A 23% D 334 A 14%

I ;45 v 6% I 21 A 20%
2020 ’ 2018

D 373 A 12% N 294 A21%

Cross-border

I s s A 8% Il 1865 v 3%
2021 2019
I s A 2% I 52 A
I :.004 A 329% B 1918 A 29%
2020 2018
I 196 A 8% I 153 A 20%
B pomestic B cross-border
- Total: 198 | 227 EURmM - Total: 182 | 3.580 EURm , o ) ) )
-Ongoing: 0 | 0 EURm -Ongoing: 9 | 88 EURm AV % All the percentages represent a variation relative to the same period the previous year.
- Completed: 198 | 227 EURm - Completed: 173 | 3.492 EURm

. Total aggregate value (EURm) . Number of transactions
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s
(0 VENTURE CAPITAL - Investment

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the

Value
iod i Venture Capital Country N°
same period in 2021 p y (EURM)
Internet, Software & IT
Services _ 109 V-12% Inveready Biotech Ill, Inveready Capital, Inveready
Convertible Finance I, Inveready First Capital Il .
! Inveready First Capital lll, Inveready Venture Finance Spain 18 36,85
1]
VATE i -
2 Wayra, Wayra Hispam, Wayra X Spain " 14 42,74
3 Seaya Andromeda Sustainable Tech Fund |, Seaya Spain 10 392,69
Distribution & Retail _ 32 A 14% Ventures
4 Aldea Ventures Spain 10 285,31
5 Germina Capital, Innvierte Economia Sostenible Spain 10 69,85
Business & Professional
V -47% i
Support Services - 26 6 BSocial Impact Fund, EStartup 10, BStartup Health, Spain 10 11,37
Sabadell Venture Capital
7 Clave, UN I+D+i Tech Transfer Spain 10 10,04
8 Alma Mundi Insurtech Fund, Alma Mundi Ventures Spain 8 176,27
2018 2019 2020 2021
Internet, Internet, Internet, Internet,
Software & IT 132 Software & IT 166 Software & IT 163 Software & IT 201
Services Services Services Services
Business & PS 68 Business & PS 59 Business & PS 67 Business & PS 75
Distribution & Indust‘r)./— Educatlpn & Indust'r)./—
Retail 42 Specific 37 Training 58 Specific 75
Software Services Software
Biotechnology . Biotechnology Biotechnology
Distribution &
& 28 Retail 35 & 56 & 48
Pharmaceuticals Pharmaceuticals Pharmaceuticals

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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INDEX

@

OVERVIEW

@

PRIVATE
EQUITY

$

\Y

VENTURE
CAPITAL

RANNINES

TTR - Transactional Track Record

Internet, Software & IT

Industry-Specific
Software

Distribution & Retail

Biotechnology &
Pharmaceuticals

Internet,
Software & IT
Services

Distribution &

Retail

Business & PS

Healthcare
Equipment &
Supplies

Year to date

Services

2018

Internet,
7 Software & IT
Services

Biotechnology
4 &
Pharmaceuticals

Education &
2 Training
Services

Business & PS

6 ¥ -50% 1

www.TTRecord.com

$
0 VENTURE CAPITAL - Divestment (Exits)

LEADING FIRMS AND SUBSECTORS *

Change relative to the

same period in 2021 Venture Capital

Adara Ventures

1 BStartup 10, Sabadell Venture Capital

1 Wayra
A 50%
2 Accel Partners
2 Bonsai Venture Capital
2 eVentures
2 Ithaca Investments
0
A 100% 2 United Ventures
3 Inveready Capital
4 Cabiede& Partners
2019 2020
Internet,
9 Software & IT
Services
6 Business & PS 2
Travel,
5 Hospitality & 2
Leisure

Biotechnology
2 & 1
Pharmaceuticals

7

Internet,
Software & IT
Services

Business & PS

Education &
Training
Services
Industry-
Specific
Software

Monthly Report - August 2022

Country

Luxembourg
Spain
Spain

United
States

Spain

United
States

Italy
Italy
Spain

Spain

2021

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.

NO

Value
(EURmM)

80,00
80,00
80,00

80,00
80,00
60,00

35,00

14
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& ASSET ACQUISITION

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE LAST FOUR YEARS (JAN-DEC)
Total aggregate value (EURm):  13.485 A 33,41% Total
Number of transactions: 545 A 6,03%
I - vz I 5. A 1%
Completed: 505 (93%) 2021 14.049 © o1 19.928 b
I 796 2% I v
Disclosed value: 221 (41%)
I 24179 A 21% I 16.699 AT73%
2020 2018
I 643 v -23% I ss A 14%
Scope
Domestic

I :.206 a3 I .51 Ao
2021 2019
—— - 15% I s v
. 2.5 v o I :::
2020 2018
I :s¢ v 2 I 541 & 27%

Cross-border

B 10343 ¥ -50% I 13476 A 1%
2021 2019
N s Ao EE— i
I 21734 A 1% N 13312 A12%
2020 2018
N 292 v -22% I 327 v 3%
B pomestic B cross-border
~Total: 289 | 2.000 EURm ~Total: 256 | 11.485 EURm ) - ' ,
-Ongoing: 11 | 343 EURM - Ongoing: 29 | 2.519 EURM AV % All the percentages represent a variation relative to the same period the previous year.
- Completed: 278 | 1.657 EURm - Completed: 227 | 8.965 EURm

. Total aggregate value (EURm) . Number of transactions
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& ASSET ACQUISITION

LEADING SUBSECTORS *

Year to date
Change relative to the
same period in 2021

PRVAIE Travel, Hospitality & 0
EQUITY Leisure - 43 Vv 4%
Renewable Energy - 42 v -42%
Healthcare Facilities &
v 5%
Services I 20
EQUITY ¢
2018 2019 2020 2021
Real Estate 480 Real Estate 436 Real Estate 325 Real Estate 410
. Travel,
D|str|butF|{c;r;al?; 87 Hospitality & 77 Ren(—:évr;/::)le 65 Renivrx]lssle 99
Leisure &y &y
Travel N . Travel
o Distribution & Transportation o
Hosplta!|ty & 71 Retail 68 & Logistics 42 Hosplta[lty & 67
Leisure Leisure
. Travel NPT
Renewable Banking & ) Distribution &
Energy 44 Investment 47 Hospitality & 41 Retail 58

Leisure

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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[I/Dﬁ EQUITY CAPITAL MARKETS
IPOs * FOLLOW-ON *

Year to date Year to date

Number of transactions Total Value (EURm) Number of transactions

2 '\ 0 /_j
\TE
EQUITY
N
\ L

Last Four Years (Jan-Dec) Last Four Years (Jan-Dec)

Total Value (EURm)

1M1~
_—— 61!
794 —
~ 22

. Completed . Pipeline

I 404

2021 2021

- 258 v 74% A 42%
2020 2020

I o0 A 16% 6.547 A 93%
2019 2019

e, 22 v A 13%

| EB v 76% 3.391 Y -65%
2018 - 2018

] A % e s v 3%

AV % All the percentages represent a variation relative to the same period the previous year. . Total aggregate value (EURm) . Number of transactions

* Includes transactions acted by Spanish companies in Spain or abroad.
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MERGERS & ACQUISITIONS

Target

Lyntia Access

Resa (Residencias de Estudiantes)

Concessdo aeroporto de Congonhas,
Concessdo aeroportos em Mato Grosso do
Sul, Concessdo aeroportos em Minas
Gerais, Concessdo aeroportos no Para

Cartera de 380 sucursales bancarias

Portfolio de supermercados y naves
logisticas en Espafia

PRIVATE EQUITY

Target

Lyntia Access

Access Capital Partners

Country

Spain

Spain

Brazil

Spain

Spain

Country

Spain

France

LARGEST TRANSACTIONS OF THE MONTH

Sector

60.02.01 Integrated Communication Services
60 Telecommunications / 60.02
Telecommunications & Networking Services
25.03.01 Real Estate Development &
Operating Companies

25 Financial Services / 25.03 Real Estate

35.09.01 Aerodromes & Airports
35 Industrials /7 35.09 Transport Infrastructure

25.03.99 Other Real Estate
25 Financial Services / 25.03 Real Estate

15.05.08 Food & Beverage Retail
15 Consumer Products & Services / 15.05
Distribution & Retail

Sector

60.02.01 Integrated Communication Services
60 Telecommunications / 60.02
Telecommunications & Networking Services
25.01.09 Private Equity

25 Financial Services / 25.01 Banking &
Investment

www.TTRecord.com

Buyer

Avatel Telecom

PGGM

Aena

Banco Santander

Alcampo

Buyer

Avatel Telecom

Alantra Partners

Monthly Report - August 2022

Seller

Antin Infrastructure Partners

AXA IM - Real Assets, CBRE Investment Management,
Greystar

Governo Federal

AXA IM - Real Assets

Grupo DIA

Seller

Antin Infrastructure Partners

OP Financial Group

Value
(EURm)

1.000,00

900,00

466,69

300,00

267,00
(Approx.)

Value
(EURM)

1.000,00

24,50

© ©¢ © o o
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VENTURE CAPITAL

Target

Koibanx

Food For Joe

Roams

Alboris Mancha

Inrobics

Country

Argentina

Spain

Spain

Spain

Spain

Sector

40.03.02 Business, Productivity & Workflow
Software

40 Information Technology / 40.03 Internet,
Software & IT Services

15.09.02 Pet Food & Pet Supplies
Manufacturing

15 Consumer Products & Services / 15.09 Pet
Products & Services

40.03.01 Browsers, Search Engines & SEO
40 Information Technology / 40.03 Internet,
Software & IT Services

55.01.05 Crop Cultivation & Horticulture
(Perennial, Long-Lived or Permanent Crops)
55 Raw Materials & Natural Resources / 55.01
Agriculture, Fishing & Hunting

30.04.05 Remote Healthcare Software

www.TTRecord.com

Buyer Seller

G2 Investimentos e Participagdes, Kalonia Venture
Partners, INNOGEN Venture Capital, Borderless Capital,
Algorand

Private Shareholders I, LAnzame Capital, Abac Nest
(Abac Capital)

Private Shareholders |

Private Shareholders |

30 Healthcare / 30.04 Healthcare Information & Private Shareholders I, Grow Venture Partners

Technology Systems

Monthly Report - August 2022

Value
(EURm)

22,14

1,50

0,50
(Approx.)

0,46

0,35

©

©

©
©

©
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DEAL OF THE MONTH

Monthly Report - August 2022

January February March April
Target: STl Norland Target: Minas de Agua Tefiida Target: Adamo Telecom Iberia Target: Grupo Uvesco
Buyer:  Array Technologies (ATI) " (MATSA) Buyer:  Ardian Buyer: PAI Partners
Value:  EUR 570,00m Buyer: Sandfire Value:  EUR 1.000,00m Value: EUR 500,00m
Value: EUR 1.588,86m " (Approx.) ' (Approx.)
May June July August
ATE Target: Garanti Target: Tree Inversiones Target: Mediaset Espafia Target: Axess Network Solutions
EQUITY Buyer: BBVA Buyer: BBVA Buyer: Media for Europe Buyer: Hispasat
EUR 1.410,00m Value: EUR 1.987,00m EUR 504,17m Value: EUR90,61m
Value: ' Value:
(Approx.) (Approx.)

Axess Network Solutions

. R . Full Transaction Details
Hispasat closes acquisition of Axess Network Solutions

Parties FINANCIAL DATA
Targe‘t: Atxess Network Solutions Total Value Payment Axess Network Solutions 2020-12-31 (EUR)
Description: Telecoms company.
EUR90,61m (Cash) EUR90,61m Revenue EUR 1,38m
Buyer % Seller % EBITDA EURO0,77m
Hispasat 100,00% Private Shareholders | 100,00% EBIT EUR0,77m
. Earnings EUR 0,42m
Ultimate Owner (Buyer)
Redeia

Advisors / Due Diligence

Parties Financial Advisory People

Hispasat BBVA Corporate & Investment Banking

Parties Legal Advisory People

Hispasat King & Wood Mallesons Espafia Roberto Pomares (Partner), Rosa Chen (Associate)

Hispasat Hispasat Javier Folguera (General Counsel)

Axess Network Solutions Garrigues Espafia Naiara Bueno (Partner), Alexia Alarcén Garrigasait (Senior Associate), Alexandra Beltran (Associate), Sara Lillo (Associate)
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TTR RADAR
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FORWARD-LOOKING INTELLIGENCE

Opportunities by Intelligence Type and Volume - August 2022

Acquisition Finance

OVERVIEW

@

PRIVATE
EQUITY

Advisory Appointment

Asset Sale/Acquisition

Venture Capital

Strategic Management Change
Private Equity Exit Business Expansion

40
Private Equity Capital Increase/Funding Round

pre-IPO Changes in Control
20

Climate/Decarbonization Invest..

Partnerships & Alliances

Companies for Sale

New PE/VC funds

Companies Looking for Investor..

New Mandate Opportunity

Companies Looking to Buy

New Business Vertical

Merger Cross-listing

Market Entry Crowdfunding

Infrastructure ESG/Sustainability
Foreign Direct Investment (FDI..

Impact Investment )
P High Growth

Monthly Report - August 2022

Identify early stage M&A
opportunities with TTR
Radar, delivering
actionable proprietary and
aggregated intelligence.

TTR RADAR
Aggregated Intelligence
Platanomeldn to launch
funding round through
Crowdcube Espaiia @

TTR RADAR
Proprietary Intelligence o

Alda Hotels eyeing
acquisition opportunities
in Spain and Portugal to
double revenue by 2023
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RANKING
YEAR TO DATE

EQUITY CAPITAL
MARKETS

DEAL OF
THE MONTH

@

TTR RADAR

. Financial Advisors
RANNINES Lega I AdVi SO rs
Dealmakers
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Ranking
2022

1

o U~ W N

Ranking
2022

1
2
3
4
5

6

Ranking
2022

1
2
3
4

Ranking
2022

1
2
3

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

By total value of transactions

Consultants Total value Numbgr of

(EURm) transactions
PwC Espafia 8.040,72 41
Deloitte Espafia 6.924,80 58
KPMG Espafia 3.170,00 22
EY Espafia (Ernst & Young)  3.153,40 39
Grant Thornton (Espafia) 45,00 4
BDO (Espafia) 15,00 1

By total value of transactions

Consultants Total value Numbgr of

(EURm) transactions
PwC Espafia 7.013,43 33
Deloitte Espafia 6.884,80 55
EY Espafia (Ernst & Young)  2.921,10 30
KPMG Espafia 1.640,00 15
Grant Thornton (Espafia) 45,00 4
BDO (Espafia) 15,00 1

By total value of transactions

Total value Number of

Consultants )
(EURmM) transactions
PwC Espafia 3.861,29 29
EY Espafa (Ernst & Young)  1.934,10 32
KPMG Espafia 1.530,00 10
Deloitte Espafia 98,00 4

By total value of transactions

Consultants Total value Number of

(EURmM) transactions
PwC Tax & Legal Espafia 2.452,99 7
Deloitte Legal 684,00 12
EY Abogados Espafia 119,30 5

www.TTRecord.com

RANKING YEAR TO DATE &

Consultants: Financial Advisors + Due Diligence

Ranking Variation Ranking

2021 Total value (%) 2072 consultants
1 -60,18 1 Deloitte Espafia
2 -49,64 2 PwC Espafia
4 65,64 3 EY Espafa (Ernst & Young)
3 -71,36 4 KPMG Espafia
5 * 5 Grant Thornton  (Espafia)
5 * 6 BDO (Espafia)

Consultants: Financial Advisors

Ranking Variation Ranking Consultants
2021 Total value (%) 2022

1 -57,91 1 Deloitte Espafia
2 -49,93 2 PwC Espafia
3 -61,83 3 EY Espafia (Ernst & Young)
4 91,13 4 KPMG Espaia
5 * 5 Grant Thornton (Espafia)
5 * 6 BDO (Espafia)

Consultants: Due Diligence

Ranking Variation Ranking
Consultants
2021 Total value (%) 2022
1 -73,40 1 EY Espafia (Ernst & Young)
2 -82,29 2 PwC Espafia
3 16,82 3 KPMG Espafia
4 -74,38 4 Deloitte Espafia

Consultants: Legal Advisors

Ranking Variation Ranking  Consultants
2021 Total value (%) 2022
1 -82,26 1 Deloitte Legal
2 -94,53 2 PwC Tax & Legal
3 -29,55 3 EY Abogados Espafia
4 KPMG Abogados

Espafia

By n° of transactions

Number of Total value
transactions (EURmM)
58 6.924,80

41 8.040,72

39 3.153,40

22 3.170,00

4 45,00

1 15,00

By n° of transactions

Number of Total value
transactions (EURmM)
55 6.884,80
33 7.013,43
30 2.921,10
15 1.640,00
4 45,00
1 15,00

By n° of transactions

Number of Total value
transactions (EURmM)
32 1.934,10
29 3.861,29
10 1.530,00
4 98,00

By n° of transactions

Number of Total value
transactions (EURmM)
12 684,00
2.452,99

5 119,30

4 R

Monthly Report - August 2022

Ranking Variation n°
2021 Of transactions

2 -8

1 -48

3 -23

4 -21

5 3

5 0
Ranking Variation n°
2021 Of transactions

2 -10

1 -48

3 -3

4 -10

5 3

5 0
Ranking Variation n°
2021 Of transactions

2 -22

1 -33

-16

4 -6
Ranking Variation n°
2021 Of transactions

2 =21

1 -41

3 -2

4 2
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

By total value of transactions

OVERVIEW
Ranking 2022 Financial Advisor Total value (EURm) Number of transactions Ranking 2021 Variation 17 E e
Total value (%) (EURmM) (EURmM)
1 Banco Santander 5.722,16 1 5 49,21 2.142,16 3.580,00
v 2 UBS 3.755,16 3 11 125,89 755,16 3.000,00
PRIVATE
EQUITY 3 Deutsche Bank 3.000,00 2 * * - 3.000,00
4 Rothschild 2.755,16 4 25 512,26 2.000,00 755,16
(\so 5 Lazard 2.695,00 5 7 -5,11 1.495,00 1.200,00
VENTURE 6 Citigroup 2.614,22 4 3 -66,34 2.114,22 500,00
CARITAL 7 BBVA 2.548,61 7 45 3.264,85 990,61 1.558,00
8 DC Advisory 2.169,72 7 36 1.295,32 2.000,00 169,72
9 Evercore Partners 1.950,00 3 37 1.200,00 600,00 1.350,00
10 AZ Capital 1.783,18 7 4 -76,78 262,18 1.521,00
ACQUISITION
By n° of transactions
/
|:||:||:| : : ) ) : ) Variation n° : :
Ranking 2022 Financial Advisor Number of transactions Total value (EURm) Ranking 2021 ) Buy-Side Sell-Side
_ PP Of transactions
EQUITY CAPITAL
ETS 1 Arcano Partners 15 165,00 1 2 8 7
2 Banco Santander 1 5.722,16 9 5 5 6
3 BBVA 7 2.548,61 21 3 2 5
4 DC Advisory 7 2.169,72 14 1 3 4
5 AZ Capital 7 1.783,18 2 -3 2 5
6 Mediobanca 6 453,30 11 0 3 3
7 Norgestion 6 40,20 8 -1 2 4
8 Lazard 5 2.695,00 7 -3 2 3
9 Baker Tilly (Iberia) 5 10,00 4 -5 3 2
10 Rothschild 4 2.755,16 30 1 2 2
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

By total value of transactions

OVERVIEW
Ranking 2022  Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Variation 17 E e
Total value (%) (EURmM) (EURmM)
1 Freshfields Bruckhaus Deringer Espafia 28.620,00 7 6 182,17 25.728,00 2.892,00
—— 2 Pérez-Llorca 23.687,46 43 7 180,75 22.837,31 850,15
EQuUITY 3 Goémez-Acebo & Pombo Espafia 20.497,51 51 11 564,51 19.329,40 1.168,11
4 Jones Day Espafia 18.945,00 3 33 13.933,33 18.600,00 345,00
(\so 5 Uria Menéndez Espafia 10.121,39 64 3 -22,17 4.697,10 5.424,29
VENTURE 6 Allen & Overy Spain 9.983,00 1 5 -16,72 5.315,00 4.668,00
GHATAL 7 Linklaters Spain 9.145,37 19 10 109,19 5.623,73 3.521,64
8 Garrigues Espafia 6.578,92 85 1 -62,60 1.707,92 4.871,00
9 Cuatrecasas Espana 6.045,47 96 2 -65,58 4.437,87 1.607,60
10 Herbert Smith Freehills Spain 3.325,00 9 9 -44,44 1.325,00 2.000,00
UISITION
By n° of transactions
/
|:||:||:| . ) ) : Variation n° : :
Ranking 2022  Legal Advisor Number of transactions Total value (EURm) Ranking 2021 . Buy-Side Sell-Side
_ PP Of transactions
EQUITY CAPITAL
ETS 1 Cuatrecasas Espafia 96 6.045,47 2 -22 65 31
2 Garrigues Espafna 85 6.578,92 1 -43 50 35
3 Uria Menéndez Espafia 64 10.121,39 5 2 37 27
4 Gomez-Acebo & Pombo Espafia 51 20.497,51 3 -28 37 14
5 Pérez-Llorca 43 23.687,46 4 -24 30 13
6 DWF-RCD 40 856,67 6 -1 21 19
7 Roca Junyent 22 52,75 9 1 13 9
8 Linklaters Spain 19 9.145,37 18 7 12 7
9 Baker McKenzie Espafia 19 3.182,96 8 -3 10 9
10 CMS Albifiana & Sudrez de Lezo 18 856,96 13 2 11 7
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Financial Advisor

Banco Santander
Deutsche Bank
UBS

DC Advisory
Rothschild
Evercore Partners
Citigroup

Bank of America
Credit Suisse Group
Lazard

Morgan Stanley

Mediobanca

Financial Advisor

Arcano Partners
Banco Santander
DC Advisory
Socios Financieros
Evercore Partners
Citigroup
Mediobanca

BBVA

AZ Capital

Baker Tilly (Iberia)

Total value (EURm)

3.580,00
3.000,00
3.000,00
2.169,72
2.000,00
1.950,00
1.799,22
1.600,00
1.600,00
1.000,00
900,00
276,30

Number of transactions

-
w

w W w w w w s~ NN

www.TTRecord.com

RANKING YEAR TO DATE &

PRIVATE EQUITY

Financial Advisors

By total value of transactions

Number of transactions Ranking 2021

7 3
2 *
2 *
7 21
2 12
3 29
3 1
1 *
1 10
2 6
1 7
3 17

By n° of transactions

Total value (EURm) Ranking 2021

165,00 1
3.580,00 19
2.169,72 2

- 15
1.950,00 29
1.799,22 9

276,30 14

270,00 *

53,02 17
10,00 28

Variation
Total value (%)

3,71

*

*

1.872,47
344,44

*

-66,79
*
81,57
-37,42
-28,00
-10,49

Variation n°
Of transactions

8
6
2
2
2

Buy-Side
(EURmM)

1.000,00

2.000,00
2.000,00

600,00
1.299,22
1.600,00

1.000,00

276,30

Buy-Side

N W

N

Monthly Report - August 2022

Sell-Side
(EURmM)

2.580,00
3.000,00
3.000,00
169,72
1.350,00
500,00

1.600,00

900,00

Sell-Side

N N A OO

N N W
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RANKING YEAR TO DATE &

PRIVATE EQUITY

Legal Advisors

By total value of transactions

OVERVIEW
Ranking 2022  Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Variation I E e
Total value (%) (EURmM) (EURmM)
1 Pérez-Llorca 21.675,20 23 8 662,56 20.894,20 781,00
PRIVATE 2 Freshfields Bruckhaus Deringer Espafia 20.200,00 2 3 169,58 20.200,00 -
EQuUITY 3 Jones Day Espafia 18.945,00 3 24 15.687,50 18.600,00 345,00
4 Goémez-Acebo & Pombo Espafia 18.836,30 8 33 362.134,23 18.796,30 40,00
(\sl) 5 Uria Menéndez Espafia 5.962,38 23 2 -21,79 2.809,68 3.152,70
VENTURE 6 Allen & Overy Spain 5.860,00 8 7 95,66 5.240,00 620,00
CRIAL 7 Linklaters Spain 2.877,04 6 23 1.698,15 1.227,04 1.650,00
8 Herbert Smith Freehills Spain 2.420,00 7 17 528,57 420,00 2.000,00
9 Cuatrecasas Esparia 1.622,00 22 4 -76,91 617,00 1.005,00
10 Pinsent Masons Espafia 1.076,30 6 25 878,45 76,30 1.000,00
UISITION
By n° of transactions
/
|:||:||:| . . ) : Variation n° : )
Ranking 2022  Legal Advisor Number of transactions Total value (EURm) Ranking 2021 . Buy-Side Sell-Side
_ PP Of transactions
EQUITY CAPIT,
MARKETS 1 Garrigues Espafia 24 574,58 1 -8 18 6
2 Pérez-Llorca 23 21.675,20 4 11 17 6
3 Uria Menéndez Espafia 23 5.962,38 3 4 13 10
4 Cuatrecasas Espafia 22 1.622,00 2 -3 12 10
5 Goémez-Acebo & Pombo Espafia 8 18.836,30 8 0 6 2
6 Allen & Overy Spain 8 5.860,00 10 1 6 2
7 Squire Patton Boggs Espafia 8 160,02 * * 5 3
8 Herbert Smith Freehills Spain 7 2.420,00 7 -1 5 2
9 King & Wood Mallesons Espafia 7 156,00 6 -1 6 1
10 Linklaters Spain 6 2.877,04 33 5 3 3

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one
party in the transaction is based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR;
USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions
have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous vear's ranking
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RANKING YEAR TO DATE &

VENTURE CAPITAL

Financial Advisors

By total value of transactions

OVERVIEW
Ranking 2022  Financial Advisor Total value (EURm) Number of transactions Ranking 2021 Total \\::Eaeti(g/g B(uEyL-JSRiie) S(eE”USRI:we)
1 Jefferies US 80,00 1 * * - 80,00
PRIVATE 2 Bondo Advisors 35,00 1 * * - 35,00
EQUITY 3 Norgestion 15,00 1 12 * - 15,00
4 Chausson Finance 5,10 1 * * 5,10 -
(\so 5 You are Capital 4,50 1 * * - 4,50
VENTURE 6 The Net Street 1,70 1 9 -15,00 - 1,70
CAFIAL 7 Board Advisors 1,30 1 * * - 1,30
7 Viopas Venture Consulting 1,30 1 * * - 1,30
8 Speedout Advisory 1,20 1 * * - 1,20
ACQUISITION By n° of transactions

o~ Ranking 2022  Financial Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n Buy-Side Sell-Side

D["] Of transactions
EQUITY CAPITAL ! Jefferies US L 80,00 * * ) 1
ETS 2 Bondo Advisors 1 35,00 * * - 1
3 Norgestién 1 15,00 4 -1 - 1
4 Chausson Finance 1 5,10 * * 1 -
5 You are Capital 1 4,50 * * - 1
6 The Net Street 1 1,70 10 0 - 1
7 Board Advisors 1 1,30 * * - 1
7 Viopas Venture Consulting 1 1,30 * * - 1
8 Speedout Advisory 1 1,20 * * - 1
9 Natixis 1 - * * 1 -
9 Baker Tilly (Iberia) 1 - * * 1 -
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Legal Advisor

Goémez-Acebo & Pombo Espafia
Uria Menéndez Espafia
DWF-RCD

DLA Piper Espafia

Cuatrecasas Espafia

Garrigues Espafia

Pérez-Llorca

Callol, Coca & Asociados

CMS Albifiana & Suarez de Lezo

Pinsent Masons Espafa

Legal Advisor

DWF-RCD

Gomez-Acebo & Pombo Espafia
Cuatrecasas Espafia

Andersen Espafia

Lexcrea

Garrigues Espafia

Across Legal

Roca Junyent

Lawesome

Uria Menéndez Espafia

www.TTRecord.com

RANKING YEAR TO DATE

Total value (EURm)

444,81
349,06
348,25
322,56
284,44
277,00
251,94
200,00
183,94
93,50

Number of transactions

36

N
(9]

O N N 000w w WV

VENTURE CAPITAL

Legal Advisors

By total value of transactions

Number of transactions

25
6
36

A 00 O N

By n° of transactions

Total value (EURmM)

348,25
444,81
284,44
23,10
9,45
277,00
12,53
40,00
5,76
349,06

Ranking 2021

2
1
7
29
3
21
9

*

*

35

Ranking 2021

Variation
Total value (%)

-29,29
-60,06
80,98
7.334,09
-49,22
2.089,67
143,31

*

*

4.574,93

Variation n°®
Of transactions

-37

Buy-Side
(EURmM)

321,90
303,90
322,56
268,44
200,00
183,94

Buy-Side

NN W W

Monthly Report - August 2022

Sell-Side
(EURmM)

122,91
349,06
44,35
16,00
77,00
68,00
200,00
183,94
93,50

Sell-Side

A 00 A U1 0 O W 0 WU
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Banks

OVERVIEW By total value of transactions
Ranking 2022 Bank Total value (EURm) Number of transactions Ranking 2021 Variation
s Total value (%)
@ 1 Banco Santander 431,43 3 4 -94,83
PEF(;V‘TTT'E 1 Société Générale Group 431,43 3 3 -94,87
2 Barclays Bank 354,23 3 8 -95,01
3 Renta 4 299,19 4 14 498,38
4 Andbank Espafia 290,98 4 15 1.125,69
5 Banca March 200,00 1 * *
5 Banco Cooperativo Espafiol 200,00 1 13 100,00
6 CaixaBank 165,00 3 7 -97,69
7 Berenberg Bank 90,00 1 I -93,18
7 Citigroup 90,00 1 10 -96,81
8 Banco Sabadell 79,23 1 3 -99,06
9 BBVA 75,00 1 6 -99,08
9 Deutsche Bank 75,00 1 9 -98,93

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
Tm for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Banks

OVERVIEW By n° of transactions
Ranking 2022 Bank Number of transactions Total value (EURm) Ranking 2021 Variatio.n n
s Of transactions
@ 1 Renta 4 4 299,19 15 3
PEF(;V‘TTT'E 2 Andbank Espafia 4 290,98 10 2
3 Banco Santander 3 431,43 1 -1
3 Société Générale Group 3 431,43 4 0
4 Barclays Bank 3 354,23 8 1
5 CaixaBank 3 165,00 6 0
6 Banca March 1 200,00 * *
6 Banco Cooperativo Espafiol 1 200,00 14 0
7 Berenberg Bank 1 90,00 12 0
7 Citigroup 1 90,00 9 -1
8 Banco Sabadell 1 79,23 4 -2
9 BBVA 1 75,00 5 2
9 Deutsche Bank 1 75,00 11 0
10 Intesa San Paolo 1 - 7 -1
10 Mediobanca 1 - 11 0

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Legal Advisors

OVERVIEW By total value of transactions
Ranking 2022 Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Variation
s Total value (%)
@ 1 Linklaters Spain 483,02 4 2 -94,96
PEF(;V‘TTT'E 2 Uria Menéndez Espafia 239,97 4 1 -97,58
3 Baker McKenzie Espafia 166,43 2 12 601,05
4 DLA Piper Espafia 124,14 1 4 -91,72
5 Ramény Cajal 90,00 1 7 -72,72
6 Gomez-Acebo & Pombo Espafia 81,23 4 8 -69,07
7 Andersen Espafia 16,53 1 * *
8 Cuatrecasas Espafia 14,32 1 11 -76,19
9 B & V Asesores Legales y Tributarios 12,00 1 * *
10 Ecija 10,00 1 * *

By n° of transactions

Ranking 2022 Legal Advisor Number of transactions Total value (EURm) Ranking 2021 of t\r/jr:fatic?izss
1 Linklaters Spain 4 483,02 1 -4
2 Uria Menéndez Espafia 4 239,97 5 0
3 Goémez-Acebo & Pombo Espafia 4 81,23 4 -2
4 Baker McKenzie Espafia 2 166,43 12 1
5 Garrigues Espafia 2 - 3 -5
5 Roca Junyent 2 - * *
6 DLA Piper Espafia 1 124,14 7 -1
7 Ramény Cajal 1 90,00 8 -1
8 Andersen Espafia 1 16,53 * *
9 Cuatrecasas Espafia 1 14,32 2 -7
10 B & V Asesores Legales y Tributarios 1 12,00 * *

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Financial Advisor

@

OVERVIEW By total value of transactions
Ranking 2022 Dealmakers - Financial Advisor Total value (EURm) Number of transactions ~ Ranking 2021 Variation 17 E e
s Total value (%) (EURmM) (EURmM)
@ 1 Neale Marvin (DC Advisory) 2.000,00 1 * * 2.000,00 -
PEF(;V‘TTT'E 1 Phillip Hyman (DC Advisory) 2.000,00 1 * * 2.000,00 -
1 Rodrigo de la Viuda Manzanal (DC Advisory Spain) 2.000,00 1 16 1.718,18 2.000,00 -
2 Ifiaki Salazar (Oquendo Corporate) 500,00 2 * * - 500,00
3 Manuel Prado (Oquendo Corporate) 500,00 1 * * - 500,00
4 Javier Gonzalez Jiménez de la Espada (Greenhill & Co. Spain) 215,70 2 20 154,06 - 215,70
5 Achille del Pizzo (Greenhill & Co. UK) 215,70 1 * * - 215,70
5 Jonathan Dann (Greenhill & Co. UK) 215,70 1 * * - 215,70
5 Pieter-Jan Bouten (Greenhill & Co. UK) 215,70 1 * * - 215,70
6 Christopher Martinez Rubio (Arcano Partners) 165,00 3 2 -81,03 - 165,00
7 Javier Garicano (Arcano Partners) 120,00 7 2 -86,21 - 120,00
7 Jorge Vasallo (Arcano Partners) 120,00 7 2 -86,21 - 120,00
8 Fernando de Jaureguizar (Arcano Partners) 120,00 4 2 -86,21 - 120,00
9 César Garcia Andreu (DC Advisory Spain) 120,00 1 16 9,09 - 120,00
10 Borja Oria (Arcano Partners) 45,00 8 2 -94,83 - 45,00

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Financial Advisor

@

OVERVIEW By n° of transactions
Ranking 2022 Dealmakers - Financial Advisor Number of transactions Total value (EURm)  Ranking 2021 Variatio.n n Buy-Side Sell-Side
s Of transactions
@ 1 Borja Oria (Arcano Partners) 8 45,00 2 3 3 5
F;E]V‘TTT'E 2 Javier Garicano (Arcano Partners) 7 120,00 2 2 4 3
2 Jorge Vasallo (Arcano Partners) 7 120,00 2 2 4 3
3 Fernando de Jaureguizar (Arcano Partners) 4 120,00 2 -1 2 2
4 Diego Gutiérrez Zarza (Baker Tilly (Corporate)) 4 - 1 -2 3 1
5 Christopher Martinez Rubio (Arcano Partners) 3 165,00 2 -2 - 3
6 Alvaro Lamo de Espinosa (Arcano Partners) 3 - 2 -2 1 2
6 Alvaro Mateu (Arcano Partners) 3 - 2 -2 - 3
7 Ifiaki Salazar (Oquendo Corporate) 2 500,00 * * - 2
8 Javier Gonzalez Jiménez de la Espada (Greenhill & Co. Spain) 2 215,70 29 1 - 2
9 Manuel Zulueta (DC Advisory Spain) 2 40,00 16 0 1 1
10 Maria José Martinez Gil (ONEtoONE Corporate Finance) 2 20,60 * * 2 -
EQUITY CA
MARKETS This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in

the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
O TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

OVERVIEW

By total value of transactions

@ Ranking 2022 Dealmakers - Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Variation Buy-Side sell-side
Total value (%) (EURmM) (EURmM)

PRIVATE 1 Armando Albarran (Freshfields Bruckhaus Deringer Espafia) 25.540,00 4 7 225,50 22.648,00 2.892,00
EQUITY 2 Francisco Ledén (Pérez-Llorca) 19.420,00 4 27 775,96 19.345,00 75,00
3 Augusto Pifiel (Gémez-Acebo & Pombo Espafia) 18.600,00 1 38 1.308,10 18.600,00 -

3 Artur L. Badra (Jones Day Espafia) 18.600,00 1 * * 18.600,00 -

3 Blanca Puyol Martinez-Ferrando (Jones Day Espafia) 18.600,00 1 * * 18.600,00 -

3 Luis Riesgo (Jones Day Espafia) 18.600,00 1 * * 18.600,00 -

4 iﬁigo del Val (Allen & Overy Spain) 7.723,00 5 1 -35,28 3.675,00 4.048,00

5 Manuel Echenique Sanjurjo (Uria Menéndez Espafia) 4.839,19 13 14 -1,31 2.824,49 2.014,70

6 Teresa Méndez Flérez (Allen & Overy Spain) 4.668,00 3 1 -60,88 - 4.668,00

7 Fernando Torrente (Allen & Overy Spain) 4.048,00 3 1 -66,08 - 4.048,00

8 Esther Lumbreras Sancho (Herbert Smith Freehills Spain) 2.905,00 2 * * 905,00 2.000,00

9 Alejandro Ortiz (Linklaters Spain) 2.895,03 8 17 -16,61 1.220,53 1.674,50

10 Joe Amann (Freshfields Bruckhaus Deringer Espafia) 2.505,00 2 7 -68,07 1.600,00 905,00

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &
M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
O TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

OVERVIEW

By n° of transactions

@ Ranking 2022 Dealmakers - Legal Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n Buy-Side Sell-Side
Of transactions
PRIVATE 1 Alvaro Mateo Sixto (Gémez-Acebo & Pombo Espafia) 18 434,56 1 0 13 5
i 2 Teresa Zueco (Squire Patton Boggs Espafia) 18 235,71 * * 12 6
3 Manuel Echenique Sanjurjo (Uria Menéndez Espafia) 13 4.839,19 3 -1 7 6
4 Ihaki Frias (DWF-RCD) 12 290,34 1 1 12 -
5 David Gonzalez Galvez (Gémez-Acebo & Pombo Esparfia) 12 177,75 1 -6 8 4
6 Joaquin Echanove (DLA Piper Espafia) 10 396,58 7 -2 6 4
7 Oscar Alegre (DWF-RCD) 9 517,95 11 -2 1 8
8 Alejandro Ortiz (Linklaters Spain) 8 2.895,03 42 3 4 4
9 Ignacio Lacasa Valls (Across Legal) 8 41,50 * * 3 5
10 Carlos Blanco Morillo (Roca Junyent) 8 7,50 30 1 6 2

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Rising Star Dealmakers - Legal Advisors
TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

OVERVIEW

By total value of transactions

@ Ranking 2022 Rising Star Dealmakers - Legal Advisor Total value (EURm) Number of transactions  Ranking 2021 Total ://:lrli;ti(;}r; B(UE)/L-JSRiie) SELSRISS
PRIVATE 1 Mario Pacini (Freshfields Bruckhaus Deringer Espafia) 21.167,00 3 3 169,77 19.180,00 1.987,00
S 2 ffiigo Rios de Juan (Freshfields Bruckhaus Deringer Esparia) 18.600,00 1 3 137,05 18.600,00 -
3 Xavier Castella Fontes (Allen & Overy Spain) 5.243,00 4 28 171,80 575,00 4.668,00
4 Asis Martin de Cabiedes (Freshfields Bruckhaus Deringer Espafia) 4.953,00 2 3 -36,88 4.048,00 905,00
y URE 5 Guillermo del Rio Ciriza (Uria Menéndez Espafia) 4.610,69 9 17 18,53 2.752,99 1.857,70
CARITAC 6 Andrea Zubiaga Fernandez (Allen & Overy Spain) 4.048,00 2 28 109,85 - 4.048,00
7 Ignacio Baena Jiménez (Freshfields Bruckhaus Deringer Esparia) 4.048,00 1 3 -48,41 4.048,00 -
8 Leopoldo Juan Reafio Garcia (Allen & Overy Spain) 3.600,00 3 28 86,63 3.600,00 -
9 Chelsey Kaka (Freshfields Bruckhaus Deringer Espafia) 2.505,00 2 3 -68,07 1.600,00 905,00
10 Andrés Mochales Forero (Allen & Overy Spain) 2.500,00 3 28 29,60 2.500,00 -
10 José Mollinedo (Allen & Overy Spain) 2.500,00 3 28 29,60 2.500,00 -
By n° of transactions

Ranking 2022 Rising Star Dealmakers - Legal Advisor Number of transactions Total value (EURm)  Ranking 2021 Variatio'n o Buy-Side Sell-Side

Of transactions
1 Guillermo del Rio Ciriza (Uria Menéndez Espafia) 9 4.610,69 44 5 5 4
2 Andrés Castro Isla (Gémez-Acebo & Pombo Espafia) 7 112,65 1 -3 5 2
3 Javier Arenas Olivencia (Roca Junyent) 7 7,50 10 0 6 1
4 Ines Lépez Seco (Gémez-Acebo & Pombo Espafia) 6 178,50 1 -4 6 -
5 Alejandra Castafieda (Squire Patton Boggs Espafia) 6 61,80 * * 5 1
6 Luis Gutiérrez Garcia (Squire Patton Boggs Espafia) 6 60,02 * * 4 2
7 Elisabeth Terradellas (Garrigues Espafia) 6 51,00 5 -2 4 2
8 Monica Martells (Gémez-Acebo & Pombo Esparia) 6 20,50 1 -4 6 -
9 Héctor Gomez Ferrero (DLA Piper Espafia) 6 - 3 -3 6 -
10 Rocio Garcia Nardiz (Pinsent Masons Espafia) 5 1.018,50 * * 3 2
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

By total value of transactions

Dealmakers - Legal Advisor Total value (EURm) Number of transactions
Federico Briano (Linklaters Spain) 483,02 4
iﬁigo Berricano (Linklaters Spain) 483,02 4
Jorge Alegre (Linklaters Spain) 483,02 4
Pablo Medina (Linklaters Spain) 403,79 3
Alfonso Ventoso del Rincén (Uria Menéndez Esparfia) 231,43 2
Gabriel Nufez Fernandez (Uria Menéndez Espafia) 164,97 3
Jesus Palencia Isidro (DLA Piper Espafia) 124,14 1
Carlos Lao Garcia (Ramdn y Cajal) 90,00 1
Ignacio Escriva de Romani Morales-Arce (Cuatrecasas Esparia) 14,32 1
Alberto Alonso Ureba (Ecija) 10,00 1
Miguel Sanchez (Ecija) 10,00 1
Augusto Pifiel (Gémez-Acebo & Pombo Espafia) 2,00 1

Ranking 2021

Monthly Report - August 2022

Variation
Total value (%)

-94,36
-94,36
-94,36
-95,28
-97,22
-98,02
-91,72
-72,72

*
*

*

-94,72

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.
* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Dealmakers - Legal Advisors
O TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

OVERVIEW

By n° of transactions

@ Ranking 2022 Dealmakers - Legal Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n
Of transactions

PRIVATE 1 Federico Briano (Linklaters Spain) 4 483,02 1 -3
EQUITY 1 iﬁigo Berricano (Linklaters Spain) 4 483,02 1 -3
1 Jorge Alegre (Linklaters Spain) 4 483,02 1 -3

2 Pablo Medina (Linklaters Spain) 3 403,79 1 -4

3 Gabriel Nufez Fernandez (Uria Menéndez Espafia) 3 164,97 2 1

4 Alfonso Ventoso del Rincén (Uria Menéndez Esparfia) 2 231,43 2 0

5 Jaime Tarrero Martos (Roca Junyent) 2 - * *

6 Jesus Palencia Isidro (DLA Piper Espafia) 1 124,14 4 -1

7 Carlos Lao Garcia (Ramdn y Cajal) 1 90,00 5 -1

8 Ignacio Escriva de Romani Morales-Arce (Cuatrecasas Esparia) 1 14,32 13 0

9 Alberto Alonso Ureba (Ecija) 1 10,00 * *

9 Miguel Sanchez (Ecija) 1 10,00 * *

10 Augusto Piiiel (Gémez-Acebo & Pombo Espafia) 1 2,00 6 -1

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Rising Star Dealmakers - Legal Advisors
O TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

OVERVIEW

By total value of transactions

@ Ranking 2022 Rising Star Dealmakers - Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Variation
Total value (%)

PRIVATE 1 Beatriz Camilleri (Uria Menéndez Esparfia) 231,43 2 2 -85,44
EQUITY 2 Héctor Garrido Donamaria (Linklaters Spain) 200,00 1 1 97,14
2 Jorge Suarez (Linklaters Spain) 200,00 1 1 97,14

3 Carlos Martin (Baker McKenzie Espafia) 166,43 2 11 601,05

4 Alvaro Lépez Hernandez (Uria Menéndez Espafia) 164,97 3 2 -89,62

5 Pablo Garcia Canosa (Baker McKenzie Espafia) 156,43 1 1M 558,93

5 Patricia Simonneau Robledo (Baker McKenzie Esparia) 156,43 1 11 558,93

6 Carlos Jimeno Cacho (Ramén y Cajal) 90,00 1 6 -59,99

6 Lucia Garcia Claveria (Ramdn y Cajal) 90,00 1 6 -59,99

7 Alvaro Albors (Linklaters Spain) 79,23 2 1 -98,87

8 Susana Serrano de Frutos (Uria Menéndez Esparia) 75,00 1 2 -95,28

9 Ana Garcia Fernandez (Uria Menéndez Espafia) 8,54 2 2 -99,46

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE &

EQUITY CAPITAL MARKETS

Rising Star Dealmakers - Legal Advisors
O TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

OVERVIEW

By n° of transactions

@ Ranking 2022 Rising Star Dealmakers - Legal Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n
Of transactions

PRIVATE 1 Alvaro Lépez Hernandez (Uria Menéndez Espafia) 3 164,97 2 1
EQUITY 2 Beatriz Camilleri (Uria Menéndez Espafia) 2 231,43 2 0
3 Carlos Martin (Baker McKenzie Espafia) 2 166,43 11 1

4 Alvaro Albors (Linklaters Spain) 2 79,23 1 -2

5 Ana Garcia Fernandez (Uria Menéndez Espafia) 2 8,54 2 0

6 Héctor Garrido Donamaria (Linklaters Spain) 1 200,00 1 -3

6 Jorge Suarez (Linklaters Spain) 1 200,00 1 -3

7 Pablo Garcia Canosa (Baker McKenzie Espafia) 1 156,43 11 0

7 Patricia Simonneau Robledo (Baker McKenzie Esparia) 1 156,43 11 0

8 Carlos Jimeno Cacho (Ramén y Cajal) 1 90,00 7 0

8 Lucia Garcia Claveria (Ramdn y Cajal) 1 90,00 7 0

9 Susana Serrano de Frutos (Uria Menéndez Espafia) 1 75,00 2 -1

10 Arturo Noguer Lloret (Garrigues Espafia) 1 - 13 0

10 Mariano Renedo Laguna (Roca Junyent) 1 - * *

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one party in the transaction is
based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP
1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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www.TTRecord.com

For more information:
customers@TTRecord.com
www.TTRecord.com

The contents of this report may be re-published in any format without prior authorisation
from ZUVINOVA, as long as it includes a reference to "TTR - Transactional Track Record"
(www.TTRecord.com).

¥ in

Monthly Report - August 2022


https://www.ttrecord.com/
https://www.ttrecord.com/
https://www.ttrecord.com/
mailto:customers@TTRecord.com
https://www.ttrecord.com/
https://www.ttrecord.com/
https://twitter.com/TTRecord
https://www.linkedin.com/company/ttrecord

TTR - Transactional Track Record www.TTRecord.com Monthly Report - August 2022

PORTUGAL




TTR - Transactional Track Record www.TTRecord.com Monthly Report - August 2022

INDEX | EN

@ OVERVIEW /Dﬂ EQUITY CAPITAL MARKETS ***
(M&A*, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS) ** 0 - 1POs
SR - Total Transaction Volume and Aggregate Value - Follow-On
@ - Transactions by Size
- Leading Subsectors
e + Cross-border deals [l LARGEST TRANSACTIONS OF THE MONTH

. - Mergers & Acquisitions

\,Eg?% @ PRIVATE EQUITY ** - Private Equity

CAPITAL - Venture Capital

- Total Transaction Volume and Aggregate Value
- Leading Firms and Subsectors

(xp DEAL OF THE MONTH

Merlin Properties acquires building in Lisbon
(\$O VENTURE CAPITAL ** ’ ) :
- Total Transaction Volume and Aggregate Value
- Leading Firms and Subsectors ((‘/. TTR RADAR
- Forward-looking Intelligence:
@ ASSET ACQU|S|T|ON - Aggregated Intelligence
- Proprietary Intelligence
- Total Transaction Volume and Aggregate Value
O - Leading Subsectors
@ RANKING YEAR TO DATE
TTR RADAR - Financial Advisors
- Legal Advisors
@ - Dealmakers

RANININES

* Includes acquisition / sales of assets. Does not include Joint Venture.
** Includes announced and completed transactions in which at least one Portuguese-based is involved.
*** Includes transactions acted by Portuguese companies in or abroad.
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Total aggregate value (EURm):
Number of transactions:
Completed:

PRIVATE

Disclosed value:

EQUITY

79\

B vga

- Total: 135 | 2.992 EURmM
- Ongoing: 30 | 1.650 EURm
- Completed: 105 | 1.342 EURm

RANININES

. Venture Capital
- Total: 53 | 667 EURm
-Ongoing: 1 | 1 EURm
- Completed: 52 | 666 EURm

Number of Transactions by Type

www.TTRecord.com

OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS) n

Monthly Report - August 2022

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE

DEAL FLOW SINCE 2021

8.298 v -47,53% = 5k
o
295 v -19,84% 2
. o 5 1.398,36
233 (79%) ‘_E 728.82
139 (47%) T
(o]
T ook
(%]
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& 3 50 > 47 46 49
e 38 36 38
- ,, 34
: I I I -
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—— 135 N
\)Q Q,Q & 0‘\ Q,(" ’b(\ Qp ’bs Q& ’b’* 00 3 0@
2 o Q RS S ST R S
Last Four Years (Jan-Dec)
I 21347 A 1% B o575 A 2%
2021 2019
I 588 A 39% N 188 A 27%
I 1582 A 27Y% I 11534 v -18%
2020 2018 ’
N 424 v 13% I 33 A 5%

. Private Equity
- Total: 28 | 2.181 EURm
- Ongoing: 7 | 1.282 EURmM
- Completed: 21 | 899 EURm

. Asset Acquisition
- Total: 79 | 2.458 EURmM
- Ongoing: 24 | 1.391 EURm
- Completed: 55 | 1.066 EURm

AV % All the percentages represent a variation relative to the same period the previous year.

. Total aggregate value (EURm) . Number of transactions
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

TRANSACTIONS BY SIZE

Number of transactions Total value

— 100

100 = I [ 5500 | I
7,91% 593% 4,83% 7,82%
! 14,43%
[ 341% [N 416% | '
4,85% e - 3,26%
80 13,01% 14,98% 80
14,03%
18,24%
60 o 60
6,38% 12,95% e 61,05%
4,23% !
40 40
i 30,84%
53,32% 49,32% 23,74% 50,81% -
20 20 11,31%
0 0
2018 2019 2020 2021 Year To Date
> EUR 500m B EURImM-EUR10M

EUR 100m-EURS500m [l <EUR1m

EUR 50m - EUR 100m . Confidential Value / Not Disclosed

EUR 10m - EUR 50m
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52,64%

31,15%

7,90%

6,20%
|
2021

17.58%

58,42%

8,51%

12,75%

2,66%
Year To Date
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

LEADING SUBSECTORS *

Subsectors with most deals (M&A) **
Change relative to the
same period in 2021

Number of transactions Year to date

Real Estate A 26%
Internet, Software & IT Services v -31%
VATE . .
EQUITY Business & Professional Support ... V¥ -45%
Renewable Energy v -20%
Number of transactions this month
Real Estate - 7
Internet, Software & IT Services . 3
Banking & Investment I 1
Travel, Hospitality & Leisure I 1
2018 2019 2020 2021
Real Estate 20 Real Estate 929 Real Estate 88 Real Estate 98
Internet,
Business & Pr... 51 Business & Pr... 73 Business & Pr... 78 Software & IT 86
Services
Internet, Internet, Internet,
Software & IT 36 Software & IT 56 Software & IT 58 Business & Pr... 70
Services Services Services
Travel, N Travel,
Hospitality & 35 Distribution & 52 Hospitality & 42 Renewable 49
. Retail ) Energy
Leisure Leisure

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
** The transaction may appear in more than one subsector, given that the same entity may operate in multiple subsectors.
AV 9% Al the percentages represent a variation relative to the same period the previous year.
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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *

Number of transactions

2018 2019 2020 2021 2022 - Year to date
US-based acquirers of portuguese companies 22 38 A 72,73% 16 Vv -57,89% 49 A 206,25% 16 WV -54,29%
Foreign acquisitions in the technology and internet 34 27 v -20.59% 40 A 48.15% 71 A 77.50% 38 v -1556%
subsector ' ' ! '
Foreign Private Equity and Venture Capital Funds investing 25 23 v -8.00% 21 v -870% 22 A 4,76% 19 A 18.75%

in portuguese companies

197 192

Domestic

174

Inbound acquisitions **

Outbound acquisitions ***

Sale of foreign subsidiaries ****

Divestment - Foreign-owned stake *****

181
146
139
91
70
58 64 51
49
43 47
35
26
22 19
O [ O ’
|

2018 2019 2020 2021 2022 - Year to date

* Any M&A transaction that involves a buyer, seller or target based outside of Portugal.

** Foreign companies acquiring Portuguese-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.

**% Portuguese-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Portuguese-based entities.

**%% Portuguese-based companies selling foreign subsidiaries. Since December 2018 this analysis includes sales made by foreign subsidiaries of Portuguese-based entities.

**&H* Foreign companies selling interest in Portuguese-based companies. Since December 2018 this analysis includes sales made by foreign subsidiaries of Portuguese-based entities.
AV 9 All the percentages represent a variation relative to the same period the previous year.
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OVERVIEW

OUTBOUND ACQUISITIONS

No. Total value (EURm)

RIVATE Total 47 1.845,16
FQUITY Ongoing 13 1.389,32
Completed 34 455,83
Outbound acquisitions ***
Ranking per Country **#**

TARGET COUNTRY No.

= Spain 12

Uy B Germany 7

Yy #E United States 5

Bl italy 3

Bl France 3

B0l ireland 2

ZE United Kingdom 2

B Brazil 2

mm Poland 2

Il Mexico 1

* Any M&A transaction that involves a buyer, seller or target based outside of Portugal.

www.TTRecord.com

OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *
Year to date

INBOUND ACQUISITIONS

No. Total value (EURm)

Total 139 4.673,30
ongoing 29 2.173,75
Completed 110 2.499,55
Inbound acquisitions **
Ranking per Country **#**
Total value (EURm) BIDDER COUNTRY No.
189,38 == Spain 27
281,30 & United Kingdom 21
12531 B France 18
135,64 HEE United States 16
12,00 mm Sweden 13
4,70 ™ Germany 12
362 [ Switzerland 1
0,38 mm Netherlands 6
ND - Not-disclosed  mm Luxembourg 5
652,98 [ Brazil 5

** Foreign companies acquiring Portuguese-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.
**% Portuguese-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Portuguese-based entities.
**** The same deal may appear under multiple subsectors and countries based on a companies operations and the number of parties involved in a given transaction.

Monthly Report - August 2022

Total value (EURm)
1.179,16

698,61

911,50

1.062,73

42,85

501,04

531,70

ND - Not-disclosed
360,70

111,97
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OVERVIEW

OUTBOUND ACQUISITIONS

No. Total value (EURm)

RIVATE Total 47 1.845,16 Total 139 4.673,30
FQUIY Ongoing 13 1.389,32 Ongoing 29 2.173,75
Completed 34 455,83 Completed 110 2.499,55
Outbound acquisitions *** Inbound acquisitions **
Leading subsectors **** Leading subsectors ****
ES DE US IT FR IE UK BR PL MX ES UK FR US SE D
=EEIIININNEE = = = 11 E =
coUrTy Renewable Energy 2 3 1 1 102 Real Estate 6 4 2 6 6
M Internet, Software & IT Services 3 1 3 1 Internet, Software & IT Services 8 6 5 2 1
Distribution & Retail 3 Business & Professional Support Services 2 4 2 3 2
Industry-Specific Software 1 Renewable Energy 3 2
Containers & Packaging 1 1 Distribution & Retail 1 3 3
Automotive 1 Industry-Specific Software 2 2 2
Real Estate 2 Healthcare Facilities & Services 3 1 1
Agriculture, Fishing & Hunting 1 Travel, Hospitality & Leisure 2 2
Telecommunications & Networking Services 1 1 Banking & Investment 2 1
Business & Professional Support Services 1 2 Biotechnology & Pharmaceuticals 2 1 4

* Any M&A transaction that involves a buyer, seller or target based outside of Portugal.

www.TTRecord.com

OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

CROSS-BORDER DEALS *
Year to date

INBOUND ACQUISITIONS

No. Total value (EURm)

** Foreign companies acquiring Portuguese-based targets. Since December 2018 this analysis includes acquisitions made by local subsidiaries of foreign entities.
*** Portuguese-based companies acquiring targets abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries of Portuguese-based entities.
**%*% The same deal may appear under multiple subsectors and countries based on a companies operations and the number of parties involved in a given transaction.

Monthly Report - August 2022
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@ PRIVATE EQUITY

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE LAST FOUR YEARS (JAN-DEC)
Total aggregate value (EURm):  2.181 A 4,94% Total
Number of transactions: 28 v -12,50%
. v 6% B A s
Completed: 21 (75%) 2021 _ 2315 ’ 2019 4171 ’
D 56 A % I s A %
Disclosed value: 13 (46%)
I 5336 A ca% I 030 v -42%
2020 2018
I 1 v s D 4 v
Scope
Domestic

I s V -34% B 3 V -44%
2021 2019

I 25 N I s a 23

I o5 A 126% - R A 5%
2020 2018

I 15 v 6% I 3 v 32%

Cross-border

- 251 & B 122 A o
2021 2019

= E o 19% — A

D 570 A o B 300: v
2020 2018

I 2 v 1% —  E v

B pomestic B cross-border

: gc:gtl):iggt 19 T%RETJRm : g%tgcl):i:]z: |62| 117.§8EZUERUmRm AV % All the percentages represent a variation relative to the same period the previous year.
- Completed: 8 | 9 EURm - Completed: 13 | 890 EURm

. Total aggregate value (EURm) . Number of transactions
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@ PRIVATE EQUITY - Investment

LEADING FIRMS AND SUBSECTORS *

Year to date
Change rel'ativ.e to the Srivate Eouit Countr N Value
same period in 2021 quity y (EURm)

Antin Infrastructure Partners, Antin Infrastructure France,

2 Services Luxembourg Il Luxembourg 2 307,00
VATE
EQUITY Internet, SOftW;gfvi(ell— _ 4 - 3 Explorer Investments Portugal 2 9,00
. United
4 Oakley Capital Kingdom 2 -
Renewable Energy _ 3 - 5 Capgnergle 4 FPCI, Capenergie 4 SLP, Omnes France 1 450,00
Capital
6 Cinven E;’;‘im 1 259,70
ot sonices N - v -40%
upport Services i
PP 7 Round Hill Capital united 1 200,00
Kingdom
8 Gaw Capital Partners Hong Kong 1 35,00
2018 2019 2020 2021
Other
Real Estate 9 Financial 9 Business & PS 1 Business & PS 8
Services
Other
Business & PS 8 Business & PS 6 Financial 7 Manufacturing 7
Services
Other o
Financial 5 Real Estate 4 Real Estate 6 Distribution & 6
. Retail
Services
Education & Agriculture, Metal & Other
Training 4 Fishing & 4 Mineral 5 Financial 5
Services Hunting Resources Services

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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@ PRIVATE EQUITY - Divestment (Exits)

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the
same period in 2021

Business & Professional
0,
Support Services _ 2 A 100%

Private Equity Country N° Value (EURm)
VATE . f . P .
ST Banking & Investment _ 1 ) 1 Bridgepoint Capital United Kingdom 1 157,00
2 Sonae Capital Portugal 1 22,00
3 HCapital Portugal 1 15,00
Water Services _ 1 - 4 Eurazeo France 1 -
4 InfraVia Capital Partners France 1 -
2018 2019 2020 2021
Other ' Other
Real Estate 5 Financial 3 Business & PS 4 Financial 3
Services Services
Education & Other Travel,
Training 3 Business & PS 2 Financial 4 Hospitality & 2
Services Services Leisure
Other Metal & Metal & Internet,
Financial 2 Mineral 2 Mineral 2 Software & IT 2
Services Resources Resources Services
o Agriculture o
) Distribution & L ' Distribution &
Business & PS 2 Retail 2 F'Sh'”g & 2 Retail 2
Hunting

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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s
) VENTURE CAPITAL

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE LAST FOUR YEARS (JAN-DEC)
Total aggregate value (EURm): 667 WV -45,58% Total
Number of transactions: 53 v -20,90%
I . A 7% A 6o
Completed: 52 (98%) 2021 1261 ’ 2019 - 406 ’
I 114 A 5% I 55 A s
G Disclosed value: 45 (85%)
- B s:0 A 119% B 244 A171%
2020 2018
I o1 v -28% I 47 A 4%
Scope
Domestic

B v 22% Y Y 64%
2021 2019

B e Ao e
2020 B : A 15% Jo1s I A 1.726%

. 18 v -58% B 10

Cross-border

I 1537 A 79% e A 126%
2021 2019
I s a o = A so%
B :s: A127% B 167 A 95%
2020 2018
. 43 A 2% B 2 A 115%
B pomestic B cross-border
- Total: 13 | 23 EURmM - Total: 40 | 644 EURm . o ) ) )
-Ongoing: 1 | 1 EURm - Ongoing: 0 | 0 EURM AV 9% All the percentages represent a variation relative to the same period the previous year.
- Completed: 12 | 22 EURm - Completed: 40 | 644 EURm

. Total aggregate value (EURm) . Number of transactions
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s
(0 VENTURE CAPITAL - Investment

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the
same period in 2021

Internet, Software & IT

-279 Venture Capital Countr N° Value (EURm
services N - v -27% p y (EURm)
1 Shilling Capital Partners Portugal 8 30,55
— Industrv-S if 2 Faber Ventures Portugal 5 11,92
~ " otware N °
EQUITY Software 1 A 83% 3 Portugal Ventures Portugal 5 3,50
4 Indico Capital Partners Portugal 4 13,86
Business & Professional _ 6 v -25% 5 Mustard Seed MAZE Portugal 4 8,32
Support Services 6 Armilar Venture Partners, Fundo NOS 5G  Portugal 3 15,50
7 Bright Pixel Capital - Sonae Portugal 2 124,46
Construction & i
v -25% 8 Alter Venture Partners United States 2 19,76
Engineering - 3
2018 2019 2020 2021
Internet, Internet, Internet, Internet,
Software & IT 18 Software & IT 33 Software & IT 29 Software & IT 45
Services Services Services Services
Industry-
Business & PS 7 Specific 15 Business & PS 13 Business & PS 15
Software
Industry- Industry- Industry-
Specific 4 Business & PS 14 Specific 9 Specific 14
Software Software Software
Distribution & 4 Distribution & 9 Edu_cl_?gﬁ]?n& 3 Construction 7
Retail Retail e & Engineering
Services

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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$
0 VENTURE CAPITAL - Divestment (Exits)

LEADING FIRMS AND SUBSECTORS *

Year to date
Change relative to the
same period in 2021

Venture Capital Country N° Value (EURm)
Internet, Software & IT 3 . ) )
Services _ -25% 1 Bright Pixel Capital - Sonae Portugal 1 336,41
2 Atlantic Food Labs Germany 1 -
EQWTT'E 2 Bynd Venture Capital Portugal 1 -
2 Faraday Venture Partners Spain 1 -

Telecommunications &

Networking Services 2 Innovation Nest Poland 1 -

2 Join Capital Germany 1 -

2 Market One Capital Poland 1 -
Industry-Specific 1 ) 2 Mustard Seed MAZE Portugal 1 -
Software
2 SeedCamp United Kingdom 1 -
2018 2019 2020 2021
Int " Internet, Internet, Internet,
Soft n ergﬁT’ 2 Software & IT 2 Software & IT 4 Software & IT 6
oftware ¢ Services Services Services
Services
. Computers &
Travel, Business & PS 1 Peripherals 1 Business & PS 4
Hospitality & 1
Leisure Construction 1 Transportation 1 Banking & 2
& Engineering & Logistics Investment
Industry- Tel icati
Specific 1 € ecorg(n'zlurtw\ll\(l‘.arig:s Distribution &
Software etworking 1 Business & PS 1 Retail 2
Services

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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Total aggregate value (EURm):
Number of transactions:
Completed:

Disclosed value:

B pomestic
- Total: 31 | 351 EURm
- Ongoing: 5 | 18 EURmM
- Completed: 26 | 333 EURm

www.TTRecord.com

& ASSET ACQUISITION

TOTAL TRANSACTION VOLUME AND AGGREGATE VALUE

YEAR TO DATE

2.458

v -31,04% Total
79 v -1,25%
. m
55 (70%) 5021 4.441
. 129
46 (58%)
2.561
2020 ]
. EE
Scope
Domestic
_ 504
2021
Y
_ 584
" T

Cross-border

I s.938
2021
I 81
I 1077
2020
R

B cross-border

- Total: 48 | 2.107 EURm
- Ongoing: 19 | 1.374 EURm
- Completed: 29 | 733 EURm

. Total aggregate value (EURm)

Monthly Report - August 2022

LAST FOUR YEARS (JAN-DEC)

A 73%
A 45%

V -47%
V¥ -13%

V -14%
A 17%

A 26%
A 24%

A 99%
A 69%

WV -55%
¥ -30%

2019

2018

2019

2018

2019

2018

I 4855
I 102

I 2478
I o5

B
= E

I, 1328
I 41

I 4301
I 6o

B 1140

AV % All the percentages represent a variation relative to the same period the previous year.

. Number of transactions

A %%

A 7%

A 2%

V -65%
v -20%

A 159%

v 7%

A 282%
A 28%

V -40%
A 6%
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Real Estate

Renewable Energy

Travel, Hospitality &
Leisure

Non-Governmental Inst...

2018

Real Estate

Travel,
Hospitality & 1
Leisure

Distribution &

Retail 10

Banking &
Investment

Year to date

60 Real Estate

Banking &
Investment

Travel,
Hospitality &
Leisure

Distribution &
Retail

2019

12

12

www.TTRecord.com

& ASSET ACQUISITION

LEADING SUBSECTORS *

Change relative to the
same period in 2021

A 38%

v -18%

Vv -33%

60 Real Estate

Distribution &
Retail

Renewable
Energy

Banking &
Investment

2020

49 Real Estate

Renewable
Energy

Distribution &
Retail

Travel,
Hospitality &
Leisure

Monthly Report - August 2022

2021

75

15

13

* TTR considers the most active subsectors to be those that had the highest number of registered transactions. Should there be a tie between subsectors, the subsector that registered the higher value will dominate.
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D/ﬂﬁ EQUITY CAPITAL MARKETS
IPOs * FOLLOW-ON *
Year to date Year to date
Number of transactions Total Value (EURm) Number of transactions
Total Value (EURm)
0 0 r\ 0
r — 0
0 0

TE
EQUITY

850
. Completed . Pipeline

Last Four Years (Jan-Dec) Last Four Years (Jan-Dec)
2021 2021

0 - 1.054 v 1%
2020 2020

0 ¥ -100% D s A 17.819%
2019 2019

B = - 6 ¥ -100%
2018 2018
AV % All the percentages represent a variation relative to the same period the previous year. . Total aggregate value (EURm) . Number of transactions

* Includes transactions acted by Portuguese companies in Portugal or abroad.
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TTR - Transactional Track Record

MERGERS & ACQUISITIONS

Target

Fundo Lazer, Imobilidrio e Turismo - FLIT,
Fundo Recuperagdo Turismo

Atrium Saldanha office building, Lisbon

Building in Avenida da Liberdade, Lisbon

The Fontecruz Lisboa Hotel

Hertz

PRIVATE EQUITY

Target

Fundo Lazer, Imobilidrio e Turismo - FLIT,
Fundo Recuperagdo Turismo

VENTURE CAPITAL

Target

Afresh

Pomelo

SocialTalk

Country

Portugal

Portugal

Portugal

Portugal

Portugal

Country

Portugal

Country

United
States

Argentina

Portugal

www.TTRecord.com

LARGEST TRANSACTIONS OF THE MONTH [El}

Sector

25.01.07 Hedge Funds
25 Financial Services / 25.01 Banking &
Investment

25.03.99 Other Real Estate
25 Financial Services / 25.03 Real Estate

25.03.99 Other Real Estate
25 Financial Services / 25.03 Real Estate

15.10.06 Hotels, Resorts & Accommodations
15 Consumer Products & Services / 15.10 Travel,
Hospitality & Leisure

35.10.14 Vehicle Rental Services
35 Industrials / 35.10 Transportation & Logistics

Sector

25.01.07 Hedge Funds
25 Financial Services / 25.01 Banking &
Investment

Sector

40.03.02 Business, Productivity & Workflow
Software

40 Information Technology / 40.03 Internet,
Software & IT Services

40.02.07 Financial Software

40 Information Technology / 40.02 Industry-
Specific Software

40.03.11 Sales & Marketing Software

40 Information Technology / 40.03 Internet,
Software & IT Services

Buyer

Davidson Kempner

Atrium Bire Sigi

Merlin Properties

Private Shareholders |

Autohellas

Buyer

Davidson Kempner

Buyer

Private Shareholders |, Spark Capital Partners, Bright
Pixel Capital - Sonae, Insight Partners, VMG Partners,
Maersk Growth, HighSage Ventures, Innovation
Endeavors

Private Shareholders |, Index Ventures, Monashees,
Clocktower Technology Ventures, Alter Venture Partners,
Latitud Ventures, Insight Venture

Green Insight | (Insight Venture)

Monthly Report - August 2022

Seller

Banco Santander Totta, CGD Caixa Geral de Depésitos,
Millennium BCP, Novo Banco, Oitante

Private Shareholders |, Fibeira

Novo Banco

Fontecruz Hoteles

Private Shareholders Portugal |

Seller

Millennium BCP, CGD Caixa Geral de Depésitos, Banco
Santander Totta, Novo Banco, Oitante

Seller

Value
(EURm)

850,00

200,00
(Approx.)
112,00

42,00

39,00

Value
(EURM)

850,00

Value
(EURm)

112,46

14,83

0,77

© © © O °
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https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Fundo-Lazer-Imobiliario-e-Turismo-FLIT-Fundo-Recuperacao-Turismo/350004/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Atrium-Saldanha-office-building-Lisbon/350231/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Building-in-Avenida-da-Liberdade-Lisbon/349728/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/The-Fontecruz-Lisboa-Hotel/349758/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Hertz/349176/
https://www.ttrecord.com/en/exclusive-area/transactions/private-equity/Fundo-Lazer-Imobiliario-e-Turismo-FLIT-Fundo-Recuperacao-Turismo/350004/
https://www.ttrecord.com/en/exclusive-area/transactions/venture-capital/Afresh/349157/
https://www.ttrecord.com/en/exclusive-area/transactions/venture-capital/Pomelo/349762/
https://www.ttrecord.com/en/exclusive-area/transactions/venture-capital/SocialTalk/349689/
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DEAL OF THE MONTH

January February March April
Target: 221 MW Wind Power Target: Lusoponte Target: Lusoponte Target: Sirplaste
" Portfolio Lineas - Concessdes de Lineas - Concessdes de Buyer:  SCG Chemicals Trading
Buyer: Onex Renewables Buyer: Transportes, VINCI Buyer: Transportes, VINCI value: ND
Value: EUR 530,00m Highways Highways
Value: EUR55,70m Value: EUR55,70m
VATE
EQUITY May June July August
Embraer Portugal Target: TagEnergy Target:  Smart Studios Targer: BUilding in Avenida da
Estruturas em Capenergie 4 FPCI, Buyer: Round Hill Capital 8% | iberdade, Lisbon
Target: Compdsitos, Embraer Buyer: Capenergie 4 SLP, Impala Value: EUR 200,00m Buyer: Merlin Properties
Portugal Estruturas SAS, Mirova Value: EUR 112,00m
Metalicas ’ '

Value: EUR 450,00m
Buyer: Aernnova

Value: EUR 164,00m

Building in Avenida da Liberdade, Lisbon

. . . - . . Full Transaction Details
Merlin Properties acquires building in Lisbon

Parties FINANCIAL DATA
Targetc: B_uilding.in.Aven.ida da Liberdade, Lisbon Total Value Payment
Description: Building with 15,477 m2.
EUR 112,00m (Cash) EUR 112,00m

Buyer % Seller %

Merlin Properties 100,00% Novo Banco 100,00%

Advisors / Due Diligence

Parties Legal Advisory People

Merlin Properties Garrigues Portugal Jorge Salvador Gongalves (Partner)

Novo Banco Morais Leitdo, Galvao Teles, Soares da Silva & Jodo Torroaes Valente (Partner), Rita Ferreira Vicente (Partner), Maria Carolina Gongalves (Principal Associate), Rui Ribeiro Lima (Senior Lawyer), Inés Ventura

Associados Salazar (Associate)
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TTR RADAR
FORWARD-LOOKING INTELLIGENCE

Opportunities by Intelligence Type and Volume - August 2022

OVERVIEW
Acquisition Finance
Venture Capital Advisory Appointment
$
@ Strategic Management Change Asset Sale/Acquisition
PRIVATE .
EQUITY "tify early stage M&A
Public Tender/Concession Business Expansion portunities with TTR
40 Radar, delivering
nable proprietary and
Private Equity Capital Increase/Funding Round ;regated intelligence.
pre-IPO Climate/Decarbonization Invest.. TTR RADAR

sregated Intelligence

Grupo Visabeira
ning new acquisitions

by year'send @

Partnerships & Alliances Companies for Sale

New Mandate Opportunity Companies Looking for Investor..

TTR RADAR
rietary Intelligence @

New Business Vertical Companies Looking to Buy \Ida Hotels eyeing

uisition opportunities
»pain and Portugal to
Merger ESG/Sustainability ible revenue by 2023

©

Market Entry Foreign Direct Investment (FDI..

Joint Venture High Growth

Infrastructure Impact Investment
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https://www.ttrecord.com/en/exclusive-area/radar/Alda-Hotels-eyeing-acquisition-opportunities-in-Spain-and-Portugal-to-double-revenue-by-2023/349153/
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RANKING
YEAR TO DATE

EQUITY CAPITAL
MARKETS

DEAL OF
THE MONTH

@

TTR RADAR

. Financial Advisors
REANNINES Legal AdVi SO rs
Dealmakers



https://www.ttrecord.com/
https://www.ttrecord.com/

TTR - Transactional Track Record www.TTRecord.com

RANKING YEAR TO DATE |l

Monthly Report - August 2022

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Consultants: Financial Advisors + Due Diligence

@

By total value of transactions

By n° of transactions

OVERVIEW L L
S Ranking 2022 Consultants Total value (EURm) Number of transactions Ranking 2021 Total \\:;ritl((o)/:) Ranking 2022 Consultants Number of transactions Total value (EURm) Ranking 2021 of t\r/:r:fatlc(‘zir;::
@ 1 EY Portugal 858,44 14 2 -31,57 1 Deloitte Portugal 15 276,34 1 -6
2 Deloitte Portugal 276,34 15 1 -82,59 2 EY Portugal 14 858,44 2 -2
EE]V‘TTT,E 3 PwC Portugal 69,60 3 3 -94,36 3 PwC Portugal 3 69,60 3 -12
Consultants: Financial Advisors

By total value of transactions By n° of transactions
Ranking 2022 Consultants Total value (EURm) Number of transactions Ranking 2021 Total \\:;riti((;)n) Ranking 2022 Consultants Number of transactions Total value (EURm) Ranking 2021 Oft\:jr:gatictt)ir;::
1 EY Portugal 663,19 3 5 * 1 Deloitte Portugal 8 39,00 1 -8
2 Deloitte Portugal 39,00 8 2 -82,91 2 EY Portugal 3 663,19 4 1

Consultants: Due Diligence

By total value of transactions By n° of transactions
Ranking 2022 Consultants Total value (EURm) Number of transactions Ranking 2021 Total \\:jlrlijaeti((;)r; Ranking 2022 Consultants Number of transactions Total value (EURm) Ranking 2021 of t\r/z?r:isaat:ir(])::
1 Deloitte Portugal 276,34 14 1 -82,51 1 Deloitte Portugal 14 276,34 2 0
2 EY Portugal 205,45 12 2 -83,62 2 EY Portugal 12 205,45 1 -4
3 PwC Portugal 69,60 3 3 -91,41 3 PwC Portugal 3 69,60 3 -9

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in the country for which
the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for
transactions reported in EUR; USD Tm for transactions reported in USD; GBP Tm for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital
transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors with the same deal
value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in alphabetical order.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

@

OVERVIEW By total value of transactions
Ranking 2022  Financial Advisor Total value (EURm) Number of transactions Ranking 2021 Variation 17 E e
s Total value (%) (EURmM) (EURmM)
@ 1 J.P. Morgan Chase International Holdings 652,99 1 1 -88,13 652,99 -
PEF(;V‘TTT'E 1 Seale & Associates 652,99 1 * * - 652,99
2 Alantra 415,12 1 19 * 415,12 -
3 Haitong Securities 340,70 2 15 2.739,16 - 340,70
4 Hyperion Investment Advisory 267,70 1 * * - 267,70
5 Cantor Fitzgerald 136,20 1 * * 136,20 -
5 HSBC 136,20 1 * * - 136,20
6 BTG Pactual 100,00 1 * * 100,00 -
7 BBVA 66,64 1 * * - 66,64
8 Caixa Bl 46,80 1 9 -82,02 46,80 -
8 Millennium BCP 46,80 1 * * - 46,80
9 Glowside Management 39,00 1 * * - 39,00
10 CaixaBank Corporate Finance 22,00 1 18 * - 22,00

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By n° of transactions

Ranking 2022  Financial Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n Buy-Side Sell-Side

s Of transactions
@ 1 Haitong Securities 2 340,70 5 0 - 2
F;E]V‘TTT'E 2 J.P. Morgan Chase International Holdings 1 652,99 7 0 1 -
2 Seale & Associates 1 652,99 * * - 1
3 Alantra 1 415,12 19 0 1 -
4 Hyperion Investment Advisory 1 267,70 * * - 1
5 Cantor Fitzgerald 1 136,20 * * 1 -
5 HSBC 1 136,20 * * - 1
6 BTG Pactual 1 100,00 * * 1 -
7 BBVA 1 66,64 * * - 1
8 Caixa BI 1 46,80 12 0 1 -
8 Millennium BCP 1 46,80 * * - 1
9 Glowside Management 1 39,00 * * - 1
10 CaixaBank Corporate Finance 1 22,00 6 -1 - 1

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

By total value of transactions

OVERVIEW
Ranking 2022 Legal Advisor Total value (EURm) Number of transactions ~ Ranking 2021 Variation 17 E e
Total value (%) (EURmM) (EURmM)
1 PLM) 1.737,59 20 1 -72,05 1.700,59 37,00
PRIVATE 2 Linklaters Portugal 1.450,00 4 4 -32,24 450,00 1.000,00
EQUITY 3 Garrigues Portugal 1.378,82 24 9 290,05 783,64 595,17
4 Morais Leitdo, Galvao Teles, Soares da Silva & Associados 1.078,75 17 5 -15,58 551,41 527,34
(\so 5 SRS Advogados 557,36 13 8 4,16 62,66 494,70
VENTURE 6 Abreu Advogados 449,26 13 23 * 37,04 412,22
CHATAL 7 Cuatrecasas Portugal 326,90 10 6 72,74 104,60 222,30
8 CS'Associados 259,70 6 10 61,61 259,70 -
9 pbbr Advogados 240,00 2 * * 200,00 40,00
10 Uria Menéndez - Proenca de Carvalho 135,00 6 2 -96,34 - 135,00
UISITION
By n° of transactions
/
|:||:||:| ) : ) ) Variation n° : :
Ranking 2022 Legal Advisor Number of transactions Total value (EURm)  Ranking 2021 ) Buy-Side Sell-Side
_ PP Of transactions
EQUITY CAPITAL
ETS 1 Garrigues Portugal 24 1.378,82 2 2 16 8
2 PLMJ 20 1.737,59 1 -10 17 3
3 Morais Leitdo, Galvdo Teles, Soares da Silva & Associados 17 1.078,75 3 -1 10 7
4 SRS Advogados 13 557,36 5 -5 8 5
5 Abreu Advogados 13 449,26 16 10 6 7
6 VdA - Vieira de Almeida 11 72,30 7 -2 6 5
7 Cuatrecasas Portugal 10 326,90 4 -8 6 4
8 CS'Associados 6 259,70 13 2 3 3
9 Uria Menéndez - Proencga de Carvalho 6 135,00 6 -9 4 2
10 TELLES 5 7,80 9 -3 4 1
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RANKING YEAR TO DATE |l

PRIVATE EQUITY

Financial Advisors

OVERVIEW By total value of transactions

Ranking 2022  Financial Advisor Total value (EURm) Number of transactions Ranking 2021 Variation 17 E e

@ Total value (%) (EURm) (EURm)

1 Haitong Securities 259,70 1 * * - 259,70

F:(L\‘V‘TTTE 2 CaixaBank Corporate Finance 22,00 1 * * - 22,00
QUITY

3 Clearwater International 4,00 1 * * - 4,00

By n° of transactions
. ) . ) . . Variation n°® . .
Ranking 2022  Financial Advisor Number of transactions Total value (EURm) Ranking 2021 ) Buy-Side Sell-Side
Of transactions

1 Haitong Securities 1 259,70 * * - 1

2 CaixaBank Corporate Finance 1 22,00 * * - 1

3 Clearwater International 1 4,00 * * - 1

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one
party in the transaction is based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR;
USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions
have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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TTR - Transactional Track Record

Legal Advisor

Linklaters Portugal

Morais Leitdo, Galvao Teles, Soares da Silva & Associados
PLM)

Garrigues Portugal

CS'Associados

SRS Advogados

pbbr Advogados

Cuatrecasas Portugal

Abreu Advogados

J+Legal

Legal Advisor

Garrigues Portugal

SRS Advogados

Linklaters Portugal

Morais Leitdo, Galvdo Teles, Soares da Silva & Associados
TELLES

VdA - Vieira de Almeida

PLM]J

Cuatrecasas Portugal

Abreu Advogados

CS'Associados

pbbr Advogados

www.TTRecord.com

RANKING YEAR TO DATE |l

PRIVATE EQUITY

Legal Advisors

By total value of transactions

Total value (EURm) Number of transactions

1.450,00 3
909,70 3
867,00 2
466,36 4
259,70 1
200,00 4
200,00 1
35,00 2
15,00 2

5,00 1

By n° of transactions

Number of transactions Total value (EURm)

466,36
200,00
1.450,00
909,70

867,00
35,00
15,00

1 259,70

1 200,00

N NN W W w M Dbd

Ranking 2021

Ranking 2021

1

M 00 W O O N

Variation
Total value (%)

25,50
44,86
239,90

*

*

3.233,30

*

-93,37

Variation n°®
Of transactions

Buy-Side
(EURmM)

450,00
450,00
850,00
450,00
259,70
200,00

35,00

Buy-Side

Monthly Report - August 2022

Sell-Side
(EURmM)

1.000,00
459,70
17,00
16,36

200,00

15,00
5,00

Sell-Side

—_

NONN
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RANKING YEAR TO DATE |l

VENTURE CAPITAL

Legal Advisors

@

OVERVIEW By total value of transactions
Ranking 2022 Legal Advisor Total value (EURm) Number of transactions ~ Ranking 2021 Variation I E e
s Total value (%) (EURmM) (EURmM)
@ 1 PLM) 52,22 6 3 -69,67 32,22 20,00
PEF(;V‘TTT'E 2 Garrigues Portugal 27,50 2 2 -84,36 - 27,50
3 Morais Leitdo, Galvao Teles, Soares da Silva & Associados 20,41 7 1 -92,60 19,41 1,00
4 SRS Advogados 20,06 9 5 -80,95 16,36 3,70
5 Taylor Wessing UK 4,92 1 * * - 4,92
6 Cuatrecasas Portugal 4,30 1 6 -81,15 - 4,30
7 Abreu Advogados 1,15 1 * * - 1,15
By n° of transactions
Ranking 2022 Legal Advisor Number of transactions Total value (EURm)  Ranking 2021 Variatioln n Buy-Side Sell-Side
Of transactions
1 SRS Advogados 9 20,06 1 -3 6 3
2 Morais Leitdo, Galvdo Teles, Soares da Silva & Associados 7 20,41 2 0 5 2
3 PLMJ 6 52,22 6 3 5 1
4 Garrigues Portugal 2 27,50 4 -2 - 2
5 Taylor Wessing UK 1 4,92 * * - 1
6 Cuatrecasas Portugal 1 4,30 7 -2 - 1
7 Abreu Advogados 1 1,15 * * - 1
8 CS'Associados 1 - * * 1 -
8 Gama Gléria 1 - 12 0 - 1
8 Uria Menéndez - Proenca de Carvalho 1 - 9 -1 1 -

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include acquisitions/sales of assets and joint venture transactions and only include deals in which at least one
party in the transaction is based in the country for which the ranking is generated. M&A rankings include transactions of any size stake, provided the deal value is at least: EUR 1m for transactions reported in EUR;
USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL. League tables exclusively for private equity and/or venture capital transactions
have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Financial Advisor

@

OVERVIEW By total value of transactions
Ranking 2022 Dealmakers - Financial Advisor Total value (EURm) Number of transactions ~ Ranking 2021 Variation 17 E e
@ Total value (%) (EURm) (EURm)
1 Ricardo Sousa Valles (Glowside Management) 39,00 1 * * - 39,00
F:(L\‘V‘TTTE 2 Ignacio Moliner (CaixaBank Corporate Finance) 22,00 1 4 * - 22,00
QUITY
3 Paulo Soares de Oliveira (ONEtoONE Corporate Finance) 19,19 1 * * 19,19 -
$ .
(\/) By n° of transactions
) . ) ) ) . Variation n° ) )
Ranking 2022 Dealmakers - Financial Advisor Number of transactions Total value (EURm)  Ranking 2021 ) Buy-Side Sell-Side
Of transactions

1 Ricardo Sousa Valles (Glowside Management) 1 39,00 * * - 1
2 Ignacio Moliner (CaixaBank Corporate Finance) 1 22,00 1 -1 - 1
3 Paulo Soares de Oliveira (ONEtoONE Corporate Finance) 1 19,19 * * 1 -
4 Jorge Tomé (Optimal Investments) 1 - * * 1 -
4 Luis Paulo Tenente (Optimal Investments) 1 - * * 1 -

This ranking was generated using transactions announced year-to-date in 2022. Rankings do not include joint venture transactions and only include deals in which at least one party in the transaction is based in
the country for which the ranking is generated. Asset acquisition transactions are included only when the target is classified as a discrete business unit. M&A rankings include transactions of any size stake,
provided the deal value is at least: EUR 1m for transactions reported in EUR; USD 1m for transactions reported in USD; GBP 1m for transaction reported in GBP; and BRL 5m for transactions reported in BRL.
League tables exclusively for private equity and/or venture capital transactions have no restrictions on transaction value or stake acquired/sold.

In the event of a tie, the following criteria apply: for a tie between two advisors with the same deal volume (number of transactions), the advisor with the greater deal value prevails; for a tie between two advisors
with the same deal value, the advisor with the greater deal volume prevails. In the event of a tie between two advisors with the same deal volume and deal value, advisors share a ranking and are listed in
alphabetical order.

For transactions in which the same advisor represents both buyer and target or seller, the deal is credited only once as buy-side advisory mandate. Sell-side rankings include advisory mandates for the targets
and sellers.

* Advisor didn't place in the previous year's ranking

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors

TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

By total value of transactions

Dealmakers - Legal Advisor Total value (EURm) Number of transactions
Diogo Perestrelo (PLM)) 850,00 1
Mario Lino Dias (Garrigues Portugal) 741,70 8
Duarte Schmidt Lino (PLM)) 603,04 9
Rui Camacho Palma (Linklaters Portugal) 600,00 2
Susana Pimenta de Sousa (Garrigues Portugal) 595,47 5
Ricardo Andrade Amaro (Morais Leitdo, Galvdo Teles, Soares da Silva & 51664 5
Associados) !

José Amorim Magalhaes (Morais Leitdo, Galvéo Teles, Soares da Silva & 459 70 5
Associados) '

Marta Afonso Pereira (Linklaters Portugal) 450,00 1
Gongalo Machado Borges (Morais Leitdo, Galvdo Teles, Soares da Silva & 45000 ]
Associados) '

Eduardo Nogueira Pinto (PLM)) 445,12 2
Gustavo Ordonhas Oliveira (SRS Advogados) 293,50 5

By n° of transactions

Dealmakers - Legal Advisor Number of transactions Total value (EURm)
Duarte Schmidt Lino (PLM)) 9 603,04
Luis Roquette Geraldes (Morais Leitdo, Galvdo Teles, Soares da Silva & 9 2041
Associados) '
Mario Lino Dias (Garrigues Portugal) 8 741,70
Paulo Bandeira (SRS Advogados) 8 66,36
Susana Pimenta de Sousa (Garrigues Portugal) 5 595,47
Gustavo Ordonhas Oliveira (SRS Advogados) 5 293,50
Manuel Liberal Jerénimo (Garrigues Portugal) 5 7,64
Tomas Pessanha (Garrigues Portugal) 5 7,64
Jodo Torroaes Valente (Morais Leitdo, Galvdo Teles, Soares da Silva & Associados) 4 282,00
Jorge Brito Pereira (/+Legal) 4 44,00
Marta Romano de Castro (Abreu Advogados) 3 198,19

Ranking 2021

1
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26
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Ranking 2021
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Variation
Total value (%)

-85,83
213,63
-89,95
-71,91
151,80

-2,15

-12,94
-78,93
-14,77

-92,58
176,60

Variation n°
Of transactions

-6

Buy-Side
(EURm)

850,00
578,00
566,04
450,00
164,00

450,00

450,00
450,00

445,12
2,50

Buy-Side
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Sell-Side
(EURmM)

163,70

37,00
150,00
431,47

66,64

459,70

291,00

Sell-Side
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RANKING YEAR TO DATE |l

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Rising Star Dealmakers - Legal Advisors
TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

By total value of transactions

Ranking 2022 Rising Star Dealmakers - Legal Advisor Total value (EURm) Number of transactions Ranking 2021 Total X:lﬂaeti(;; B(UE)/L-JSRiie) SELSRI?S
1 Rita Pereira Jardim (PLM)) 1.285,12 4 1 -77,37 1.265,12 20,00
2 Ania Cruz (PLM)) 1.265,12 3 1 -77,72 1.265,12 -
3 Tomas Almeida Ribeiro (PLM)) 870,00 2 1 -84,68 850,00 20,00
4 Manuel Sequeira (PLM)) 850,00 1 1 -85,03 850,00 -
VENTURE 4 Rita Vilas Curto (PLM)) 850,00 1 1 -85,03 850,00 -
CAPITAL 5 Pedro Lemos Carvalho (Garrigues Portugal) 731,67 8 25 209,39 164,00 567,67
6 José de Seabra Marcao (Garrigues Portugal) 580,50 4 25 145,46 578,00 2,50
7 Mariana Velosa Ferreira (Garrigues Portugal) 579,12 5 25 144,88 164,00 415,12
£l 8 Inés Freire de Andrade (Garrigues Portugal) 578,00 2 25 144,41 578,00 -
9 /I:;Zzi;;:;lho da Silva (Morais Leitdo, Galvédo Teles, Soares da Silva & 450,00 3 19 14,77 450,00 )
10 Diogo Barros Pereira (Linklaters Portugal) 450,00 2 5 -73,30 450,00 -
EQ 10 José Maria Cabral Sacadura (Linklaters Portugal) 450,00 2 5 -73,30 450,00 -
By n° of transactions
Ranking 2022 Rising Star Dealmakers - Legal Advisor Number of transactions Total value (EURm) Ranking 2021 Variatio.n n Buy-Side Sell-Side
Of transactions
1 Pedro Lemos Carvalho (Garrigues Portugal) 8 731,67 2 0 5 3
2 Ls_gz:;i];z;neiro Kahlen (Morais Leitdo, Galvdo Teles, Soares da Silva & 7 18,91 21 4 2 3
3 Solange Fernandes (SRS Advogados) 6 15,86 1 -4 6 -
4 Mariana Velosa Ferreira (Garrigues Portugal) 5 579,12 2 -3 4 1
5 Alexander Ehlert (PLM)) 5 144,22 4 -1 4 1
6 Andreia Prado da Silva (Garrigues Portugal) 5 16,36 2 -3 4 1
7 Rita Pereira Jardim (PLM)) 4 1.285,12 4 -2 3 1
8 José de Seabra Marcao (Garrigues Portugal) 4 580,50 2 -4 3 1
9 Marco Garrinhas (SRS Advogados) 4 127,80 1 -6 2 2
10 Nuno Serrao Faria (PLM)) 4 70,25 4 -2 4 -
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The contents of this report may be re-published in any format without prior authorisation
from ZUVINOVA, as long as it includes a reference to "TTR - Transactional Track Record"
(www.TTRecord.com).
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TTR is a premium business intelligence service and deals database that helps transactions professionals
and corporate business development teams identify opportunities in high-growth markets globally.

To find out more or to request a free trial to TTR's database email us at
customers@TTRecord.com or visit www.TTRecord.com today.

www.TTRecord.com
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